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Martis, 23 ° die Mail, 1848 . 


Ordered, That a Select Committee be appointed to inquire into the National Land 
Company. 


Martis, 30 ° die Mali, 1848 . 


Committee nominated: 


Mr. Feargus O’Connor. 
Viscount Ingestre. 
Viscount Drumlanrig. 
Mr. Henley. 

Mr. Langston. 

Mr. George Thompson. 
Mr. Sharman. Crawford. 
Mr. Monsell. 


Captain Pechell. 

Mr. Sullivan. 

The Judge Advocate. 
Mr. Stuart Wortley. 
Mr. Scholefield. 

Sir George Strickland. 
Sir Benjamin Hall. 


Martis, 6 ° die Junii, 1848 . 


Ordered, That the Committee have power to Report from time to tithe. 


Veneris, 23 ° die Junii, 1848 . 


Ordered, That Mr. Stuart Wortley be discharged from further attendance on the 
Committee, and that Mr. Walpole be added thereto. 


REPORT - - - 

MINUTES OF EVIDENCE 
APPENDIX - - - 






FIFTH REPORT. 


THE SELECT COMMITTEE appointed to inquire into the National Land 
Company, who were empowered to Report the Evidence taken hel'ore 
them, from time to time, to The House;- 

TTAVE further considered the matters to tlieni referred, and liave taken 
further Evidence thereupon, which they have agreed to Rejiort to 
The House. 

28 July 1848 . 
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LIST OF WITNESSES. 


Veneris, 21° die Julii, 1848. 

William Henry Grey, Esq.. --p. i 

Veneris, 28° die Julii, 1848. 

William Henry Grey, Esq. and John Finlaison, Esq. - • - p. n 


Minutes 
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MINUTES OF EVIDENCE. 


Veneris, 21“ die Julii, 1848. 


MEMBERS PRESENT. 


The Judge Advocate. 

Mr. F. O’Connor. 

Viscount Drumlanrlg. 

Sir Benjamin Hall. 

The Right Hon. G. 


Viscount Ingestre. 
Mr. Langston. 

Mr. Monsell. 

Mr. Scliolefield. 


HAYTER, IN THE Chair. 


William Henry Grey, Esq. called in; and E.xamined. 

4300. Chairman.'] WILL you state what progress you have made since you 
were last examined, in going through the accounts which were submitted to 
your investigation ?—I have been to Dodford, the estate now in progress under 
Mr. O’Connor’s care, and I have there examined a great mass of papers and 
vouchers, wages books, and other documents, showing what the expenditure has 
been generally under this Land Companjx 

4301. Have you been enabled to ascertain what particular sum has been 
spent upon each estate?—I have done so, and I have to make the following 
statement, which will show what sums have been received, and, as nearly as it 
is possible to show’ under present circumstances, what sum has been expended 
on each estate, and also under other heads of charge of a more general nature. 
“In entering on the examination of the accounts of the National Land Com¬ 
pany, my first care has been to establish the amount to be accounted for. 
I find that there are betw’een 70,000 and 80,000 subscribers to the. company, 
each holding on an average three shares of 26 s. each. The sum eventually 
receivable on these shares would therefore amount to betw’een 273,000 1. and 
300,000/. The share money is payable gradually at the pleasure of the 
subscribers, and no calculation can be made of the sum likely to be received 
in a given time. An announcement is made every week in the “ Northern 
Star ” of the amount received on account of the Land Company, and this 
has been done from the first establishment of the eompany. I have examined 
every number of the “ Northern Star” from that period, and ascertained from it 
the amount acknowledged both as contributions to the Land Company, and as 
deposits in the Land and Labour Bank ; and I find that the whole amount adver¬ 
tised (after allowing for a double annoimeement of 400 1. in June 1847, first as 
a deposit in the bank, and afterwards in the land-purchase department of the 
company) agi’ees very nearly indeed with the amount credited to the company 
in the balance sheets which have been published, and in the accounts which 
have been placed before me. I have further tested the general correctness of 
the amount so credited to the company by analysing the receipts stated in the 
quarterly balance sheets; throwing together the amounts appearing therein as 
received from each town or place, and adding the whole together, 1 have 
thus arrived at a result something below the w’hole amount credited; a 
difference which I attribute to the omission of some quarterly returns, but 
which is immaterial, as it occurs on the right side. 1 do not know how I could 
further verify the debit side of Mr. O’Connor’s account. The sum admitted to 
have been received from May 1845 to the present time, amounts to 96,432 1. 

.4 s. 6 4' d., and with that sum I accordinglv charge Mr. O’Connor.—I have 
added to this a sum of 1,350/., with which Mr. O’Connor has charged himself 
for the benefit of the company, as the profit arising from the resale of a farm 
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H. Grey, Esq. purchased for 3,900 1., and sold again immediately afterwards for 5,000 guineas. 

. I have further charged Hr. O’Connor with the sum of 6,391 Z. 0 s. 2 cL, being 

July 1848. the balance between the deposits and withdrawals of the Land and Labour 
Bank, between its establishment on the 1st January 1847, and the separation 
of its accounts from those of the Land Company, on the 22d September follow¬ 
ing. To this I have added interest due on this debt, to the 30th June last, 
and an inerease made to the debt by the payment of salaries of the hank offi¬ 
cers to 30th June, not yet repaid by the Land Company. I have also debited 
Mr. O’Connor with various sums, which he informs me he has received for the 
sale of crops and timber from some of the lands he has purchased.—For profit 
arising from interest and increased premium on Exchequer bills, to the amount 
of 37,000 L, purchased from time to time with the funds of the company, of 
which 31,000/. have been resold;—and also for interest allowed by different 
hanks on the balances of money which have remained in their hands.—The 
whole sum arising from these different sources, with which I charge Mr. 
O’Connor, amounts to 109,172 1. 16 s. 4 i d. It appears that during the 
first few months of the existence of the company, the contributions received 
were paid into the London Joint Stock Bank to the account of the trea¬ 
surer, Mr. Roberts, by whom they were subsequently handed over to Mr. 
O’Connor. The London and Westminster Joint Stock Bank is mentioned in 
the rules of the company, but it does not appear that any account was ever 
opened there, and I am told that it was quite an error that the. word 
“ VVestminster ” was introduced, as it was always intended to use the London 
Joint Stock Bank. After a time, accounts were opened by Mr. O’Connor at 
two other banks, viz., the Witney Bank, and the Gloucestershire Banking 
Company. As monies were received at the Land-office, the expenses of the 
management of the company, and subsequently those of the bank, were paid 
by the secretary out of those funds, and occasionally other expenses connected 
with the scheme were also paid by the secretary, and every week the balance 
was handed over either to Mr. O’Connor himself, or to his agent, Mr. McGowan, 
by whom, under Mr. O’Connor’s directions, payments were made, either to 
Mr. Allsopp, a stock-broker, for the purpose of being invested in Exchequer 
bills, or to one of the banks I have mentioned, to the credit of Mr. O’Con¬ 
nor ; the account at the London Joint Stock Bank in the name of Mr. Roberts 
having been closed, and one opened in Mr. O’Connor’s own name. I have 
traced the sums received at the Land-office into these different banks, in the 
following proportions, viz.: to the account at the London Joint Stock Bank in 
the name of Mr. Roberts, to the amount of about 20,000 1.; to the account 
in the same bank in Mr. O’Connor’s own name, about 25,000 /.; to the 
Witney Bank about 12.000/., and to the Gloucestershire Banking Company 
about 40,000 /. The payments made by the secretary at the Land-office 
amount to about 8,000 /.; and this, with the value of 6,000 /. in Exchequer 
bills in the hands of the broker, will account generally for the first disposal of 
the monies which have been received.—I come now to the expenditure of the 
sums thus traced into the hands of Mr. O’Connor and his bankers.—I am sorry 
to say that the time which has been allowed me for making this report will only 
admit of my doing so in a general manner. It would occupy several months to 
prepare a detailed statement of an account comprising upwards of 100,000 /. in 
many small payments, and spread over a period of more than three years; for my 
own justification I must add that the accounts I have had to examine have been 
very imperfectly kept; indeed I have had entirely to make an account, rather 
than to examine one. No ledger has been kept of the general affairs of the 
company; there is merely a memorandum book of the sums received 
each week, and of the disposal of them, and even this has been only kept 
since July last; the weekly statements having previously been prepared pn 
loose sheets of paper for Mr. O’Connor, and no copies having been retained in 
the office. The sums received from each town or place have been accompanied 
by a weekly list, which has been entered in a day-book as received. A quar¬ 
terly list has also been sent, from which the amounts have been posted to 
another hook, under the head of each town or place sending contributions. 
But the accounts of individual contributors were left entirely to the district 
secretaries until very lately, when books were opened at the Land-office, show¬ 
ing the name of each of the 70,000 or 80,000 contributors alphabetically 
arranged, and the amount subscribed by each. These books have been very 

creditably 
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creditably prepared.—Mr. O’Connor himself keeps very imperfect accounts; 1?"#, Esq. 

his banker’s books and cheque-books, and a memorandum-book of payments 
made in cash, together with the wages books and petty cash accounts of his 
overseers, are the only account-hooks he relies on. He has no general cash¬ 
book or ledger, and his bills and receipts are in a sad state of confusion. From 
the examination, however, which I have been able to bestow upon what hooks, 
accounts, and vouchers have been placed before me; from the frank and open 
manner in which everything has been sul)mitted to my inspection, and fi-om 
the readiness with which every inquiry of mine has been met, I am thoroughly 
satisfied, not only that the whole of the money which has passed into Mi'. 

O’Connor’s own hands, or has been placed at his disposal in respect to the 
Land Company, has been honourably appropriated and is fully accounted for, 
but also that several thousand pounds more of Mr, O'Connor’s own funds have 
been applied in furtherance of the views of the National Land Company. Under 
the circumstances I have mentioned, I do not pledge myself to the perfect 
accuracy of the accompanying balance-sheet, which I have prepared hastily 
from the materials I have described. It shows, howen-r, in a general man¬ 
ner, 1st, The expenses of the management of the company; 2dly, The legal 
expenses which have been incurred in establishing the company; 3dly, The 
expenses of managing the bank, and the interest allowed on the sum bor- 
row'ed from the bank deposits; 4thly, The cost of horses, cows, implements 
of husbandry, and other general expenses necessary for carrying on the 
operations of the company; and, othly, I have given the cost of each estate 
whicli has been purchased on account of the company, the law expenses 
attending the purchase, the money which has been laid out (as far as I can 
ascertain it) in preparing the land for allotment, by levelling buildings and 
hedges, in manuring and cultivating the ground in the meantime, and in 
erecting houses on the allotments; and I have added the amount which has 
has been paid on each estate, either as aid money or as further loans to assist 
the allottees. I do not mean to tell the Committee that 1 have seen vouchers 
bearing out every item of the expenditure; I have not had time to arrange 
and examine all the bills and receipts which have been put before me. Mr. 

O’Connor appears to be habitually careless in such matters ; he considers the 
memoranda made on the counterpart of his cheques in some instances as suffi¬ 
cient vouchers for the payments; he has paid the aid money to all the allot¬ 
tees without taking any voucher whatever. There are no vouchers for the 
weekly salaries of the directors and other officers of the company, nor for their 
travelling expenses; but I have seen bills and receipts for the great bulk of the 
other payments. The wages books have been kept by persons not much 
accustomed to book-keeping, but they are, I think, sufficient proof of the dis¬ 
bursements they record. They do not, however, distinguish the labour 
bestowed on the land from that on the buildings, and it would require a long 
and careful examination to separate them. I cannot therefore now state the 
amount of the building expenses, or the cost of each cottage. I have taken 
every pains, that the time rvould admit of, to attribute every item of expendi¬ 
ture to the proper estate, and thus to afford the means of estimating the amount 
on which,interest is to be calculated as a rentcharge, and to show generally 
the amount of that charge per acre on each estate. A more exact valuation, 
not only of each house, but of each plot of land, ought to be made before the 
rentcharge can be fixed to each allotment; and in doing this fairly and effec¬ 
tually, the services of a surveyor would be of more importance than those of 
an accountant.” 

4302. Have you made out a balance sheet of the accounts':—I have. 


{The Witness delivered in the same, which is as follows ;] 
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IT. W; Gwy, Esq. 

21 July 1848. Feakgus O’Conhor, Esq., m. p., in 


RECEIPTS. 


Receipts on Acrount of Shores in the Land Fund ' 
Ditto for Expense Fund ■ 

Ditto for Rules, &c. . . . . . 

Ditto for Land Purchase Department 


Profit on re-sale of Carpender’s Farm 


Received as Deposits in the Land and Labour Bank t 
22 September 1847 . 


Add Interest to 30 Juno 1848 .... 

And Salaries of Bank Officers to ditto ... 

Crops and Timber sold from the different Estates; viz; 

From Herringsgate. 

From Lowbands ..... 
From Minster Lovell ..... 
Snigg’s End ...... 


At Lowbands 
At Snigg’s End . 


Interest and Profit on the Purchase and Sale of 37,000 L' 
Exchequer Bills, of which 6,000 1. remain in hand 

Interest allowed by Bankers, viz. 

London Joint-Stock Bank . . . . . 

Witney Bank - - - - 

Gloucestershire Banking Company ... 


£. s. d. 
90,714 18 1 

4,222 7 2 

346 9 3J 

1,148 10 


270 6 3 
3 17 1 
50 15 - 


Carried forward - - 
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/r. H. Grey, Esq. 


Account with the National Land Companv. 


July 1848. 


EXPENDITURE. 


Expenses of Management of the Land Company; ; 
namely, 1 

Salaries of Directors, Auditors, Office Assistants, and . 

Lecturers 1,992 12 5 

Travelling expenses of Directors, &c. - - - 21810(iJ 

Expenses of Conferences - - - - 474101-^ 

Expenses of Ballots - - - - - - - : 51 13 3 s 

1,209 7 4 1 


Stationery 

Rent of Offices. 

Repairs and Fittings to Land Office and Ban: 
Furniture for Land Office and Bank 
Rates and Taxes . . . - 

Fuel and Light . - - - - 

Carriage of Parcels . . - - 

Sundries 


Law Expenses attending the Formation of the Corn- 


Interest on Loan from ditto - - - - 

Cost of Horses and Implements of Husbandry 




Cost of Herringsgate (103 acres) (charged with Annuities 


to the amount of 60 /. a year) ----- 

2,344 8 0 

Law Expenses - 

76 5 - 

Money laid out on the Estate, and Cost of Buildings 

6,543 11 3 

Aid Money to Allottees ...... 

772 10 - 

Cost of Lowbands (170 acres) . - - . - 

8,766 15 - 

Law Expenses 

210 9 10 

Money laid out on the Estate, and Cost of Buildings 

8,825 15 8 

Aid Money to Allottees ...... 

1,100 - - 

Cost of Minster Lovell (297 acres), charged with a mort- 


gage of 0,000 /. - -- -- -- 

5,878 13 - 

Law Expenses - -- -- -- - 

215 10 2 

Improvements and Buildings 

15,346 12 6 

Aid Money to Allottees - - - - 

1,538 -- ~ 

Cost of Snigg’s End (268 acres), charged with a mortgage 


of 3,8001. ------- - 

6,841 1 6 

■ Law Expenses 

287 11 6 

Improvements and Buildings ----- 

18,709 4 11 

Aid Money to Allottees. 

1,400 - - 

Cost of Dodford (280 acres) -. 

10,323 10 11 

Law Expenses.-.- 

223 7 2 

improvements and Buildings ----- 

1,499 16 4 

Carried forward - - . 

£. 



27,237 17 II 


12,046 14 5 


102,106 7 C 


B 3 


P-92- 
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Remainder Uncollected - - - f. 182,285 1 11 


4303. Mr. 0’Co7inor.] You say it was impossible for you to examiue all the 
vouchers and receipts ?—Yes. 

4304. Was I prepared with a sofa full ?—Yes. 

4305. I believe you went into the accounts very critically, more so than I 
then thought necessary, or than I now think was necessary; however, you 
went back to O’Connorville from the very beginning t —I did. 

4306. I believe I showed you vouchers, as far as we went, for sums like 
2 s. 6d., 6s., and 7 s., and so forth ?—There were very many small vouchers; 
some I did not think it necessary to notice. 

4307. I think I explained the impossibility in all cases of separating the par¬ 

ticular items as to the individual costs; as, for instance, there might be 50 or 
60 horses sometimes working half a day at the houses, and sometimes half a 
day ploughing?—So I understood from you; I did not attempt to go into 
that. > 

430S. Did I not tell you that you should have every facility in my power to 
enable you to make an abstract account of the several estates ?—^Yes. 

4309. And you have done that particularly and critically ?—As far as it was 
possible in the time and with the materials. 

4310. You have been over all the balance-sheets; you have been over my 
balance-sheets, and you compared the sums charged in my balance-sheets with 
the sums stated to have been paid in the labour-book kept by the overseer, 
who has that labour-book ?—Yes. 

4311. Did you find any difference between the amount that was taken from 
that statement and my balance-sheets ?—None. 

4312. Did you go over the Lowbands balance-sheet, that is the large printed 
balance-sheet r—Yes. 

4313. Did you take the labour-book and compare it f—Yes. 

4314. Was there any difference between the sums stated to be paid in the 
overseer’s book by him, and that which appeared in my balance-sheet?— 
None. 

4315. From the examination of the vouchers, as far as we went through 
them, you having subjected them to the most critical examination, you having 
been 15 and 16 hours a day at work upon them, and you having come to a 

rough 
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rough estimate, leaving to a subsequent period the more minute distinction to 
be made of the different estates; have you any doubt upon your mind that 
the company is in debt to me ?—None whatever; that balance-sheet is a proof 
of that. 

4316. Did I give you my bank books ?—Yes. 

4317. Did I show the balance I took credit, for in the London Joint Stock 
Bank, as stated in my last balance-sheet ?—Yes. 

4318. What was the difference between the balance I took credit for and the 
real sum ?—None. 

4319. I think there was a slight difference as between a balance of 23,100 1. 
and a balance of 23,110?. ?—That was explained by two bl. country bank notes. 

4320. Did you see the balance I took credit for as in the Gloucester Bank in 
my former balance-sheet of 600 1. odd r—Yes. 

4321. Had I a surplus balancein the Gloucester Bank when I gave that?—Yes. 

4'322. Were the accounts produced to you down to last Saturday ?—Yes. 

4323. All that had been received on behalf of the company ?—Yes, all that 
was announced in the “ Northern Star.” 

4324. I believe I gave you all my cheque books, showing what the money was 
for ?—Yes. 

4325. And you and I went over the cheque books, and all that was down for 
fly hire and so on, and nothing was charged except what there was a receipt 
for; there was nothing charged as wages ?—Nothing was charged except what 
was eharged in the bank book. There may have been some entries for which 
there were no receipts; I did not require them in every case. 

4326. You found no receipts for cows bought at fairs ?—No; you told me 
they were never given. 

4327. Have you had the receipt of their sale afterwards by auction ?—Yes, 
some cows were sold afterwards. 

4328. I believe you had the auctioneer that sold them, Mr. Weaver?— 
Yes. 

4329. And the amount he says I received is that which I gave credit for 
in the Gloucester account, to a fai’thing ?—Yes. 

4330. And an amount that I had no receipt for, for a crop purchased, 
437 /. 8 5. 1 d., that you found to be correct to a farthing ?—Yes. 

0.92. B 4 433’--A® 
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4331. As to everything that I took credit for in my balance sheet at Low- 
bands and at O’Cennorville, I believe I satisfied you as far as it was in the 
power of man to do so ?—Yes. 

4332. Did my balance sheets agree with the accounts of what had been 
expended?—I analysed both those-balance-sheets, and I have no doubt of the 
correctness of both of them. 

4333. Did I submit every man to you, carpenters, overseers, and all, for 
the most rigid examination ?—^Yes. 

4334. Did you go over their books five times, if you found that you could not 
balance them to a farthing; was there a difference of 2 1. 12 i. in an account 
of Mr. Lord?—^Yes. 

4335- Did you find that out?—^Yes; 21. 12 s. paid him in addition to a 
cheque for 100/. Wherever I found there was a difference of that, sort, 

I searched it out. 

4336. Supposing you had been going to make up an, account for myself, do 
you think any person could have been more anxious, or could have given you 
more information that you required than L did?—No; you seemed very 
anxious to give me every information, and every facility was given me. 

4337. Now the difficulty you have is in taking hut the sums applicable to 
each estate ?—Yes ; you assisted me there; I could not have done it without 
assistance. 

4338..Even to dividing one sum between two estates?—^Yes; you went 
through the hankers’ hooks, which I have in my pocket, and marked which 
sums belonged to each estate. {The IVitness produced the several hankers 
boohs.) 

4339- I produced the timber merchant, who received 9,000 1. odd ?—Yes, 
he brought me his accounts, which were very nicely drawn up; I never saw 
accounts kept better. 

4340. This is a question that I am tender upon. Putting on one side the 

question of legality, I ask you, after that very close and critical examination of 
the accounts, both upon my part and upon your part, what is the real result. 
that you have arrived at; have you any doubt that a large’sum of money is 
due to me ?—None whatever, or I should not have put a balance-sheet forward 
showing that to be so. 0 

4341. 1 believe I was more anxioqs.in the matter, if possible, than you were ? 
—^You were very anxious; it was a very laborious task. 

4342. Sir B. Hall.'] You stated that you went over some balance-sheets. 
Will you tell me what those balance-sheets were, whether they were the 
original balance-sheets, which had been audited by persons stated to have 
been auditors of the company, or not ?—They were not; I have not seen any 
of those original balance-sheets. 

4343. When 1 make use of the word balance-sheets, I mean the balance- 
sheets of Mr. O’Connor’s accounts, as well as the balance-sheets of the National 
Land Company. Do you mean to say that you have not seen any of the 
original balance-sheets of Mr. O’Connor, or of the National Land Company, 
which are stated to have been audited and signed by Mr. Cuffey and Mr. Knight ? 
—I have not seen any of them. 

4344. At your last examination you said that the observation you had made 
with reference to the destruction of those accounts, applied to the accounts of 
Mr. O’Connor ?—It applied to one single account of Mr. O’Connor’s. I asked 
for the originals of the two preceding accounts to the one that was placed in 
my hands as the final account. Those two preceding accounts were pu’olished 
in the “ Northern Star;” of one, I believe, the date is the 19th December, and of 
the other in August 1847. I wished to see the originals of them, in order to 
form a connecting link from the commencement of the affairs of the company 
up to the point ‘at which I was to complete them. I was told by Mr- Hewitt, 
the clerk to Mr. O’Connor, that he beheved the original balance-sheet of 
August 1847 had been destroyed. Mr. M'Grath stood by aud doubted the 
truth of that assertion, and they both agreed that they did not know where Mr. 
O’Connor’s two former balance-sheets were, and I have never had them. 

4345. Will you look to the evidence which was given by yourself at questions 
4248 and 4249, which contain the observation made by Mr. Feargus O’Connor, 
and will you read that observation ?—“ And which accounts I tell you you can 
have.” 


3446. Have 
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4346. Have you had those accounts ?—I have not. 

4347. Mr. F. O’Connor.] Did you take your account from the original 
vouchers from which those balance-sheets were made, and fr'om the labour- 
book, and the receipts I showed you ?—I was told that the former balance- 
sheets had been made fr-om the vouchers and books produced to me. 

4348. Did they agree to a penny ?—Yes. 

4349. That is, the printed balance-sheets, which are taken from the original 
manuscript, agreed with the documents produced to you ?—Yes. 

4350. You took it fr’om the original ?--From the original books and vouehers. 

4351. The original books kept by the overseer ?—Yes. 

4352. Sir jB. Fatl.] Have you ever had the account promised to you by 
Mr. Feargus O’Connor in answer to that question, which account was stated to 
be destroyed ?—No ; I asked again for it, and have not obtained it. 

4353. Have you read the evidence which was given by Mr. M'Grath?—I 
have not. 

4354. It was stated in evidence given by him in answer to question 70/, 
and subsequently, that Mr. O’Connor has regularly produced his balance- 
sheets, and they were audited by persons appointed by the Conference, and 
that those accounts had been produced, and were kept in the possession of 
Mr. O’Connor himself. Am I to understand that those accounts have not 
been produced ?—They have not been produced to me. 

4355. Mr. F. O’Connor.] Be critical in this. Were the books fr’om which 
the only written balance-sheet was taken produced: did you go over the 
original documents from which those two printed balance-sheets were taken ? 
—I can hardly answer that, as I cannot tell fr’om what sources the printed 
balance-sheets, or the originals of which they are copies, were made. 

4356. Did they correspond ?—The books and vouchers corresponded with 
the printed copies placed in my hands. 

4357. Sir B. Hall.] Had you any balance-sheets which had been audited by 
the auditors of the company, and signed by them?—None whatever. 

4358. Mr. M'Grath further says in answer to question 746, that he can pro¬ 
duce the original account from which the balance-sheet is made up, and that 
they were signed by the auditors, Messrs. Guffey and Knight. Have you seen 
those original accounts so signed ?—No, I have not. 

4359. He further states in answer to question 1761, that Mr. Guffey was a 
most precise and particular man; that the last balance-sheet took him three 
days to audit; that there were about 29,000 items; and that he compared 
every one of them, and that vouchers were produced in the office for every 
farthing of expenditure except what he booked for postage, and that until the 
vouchers were produced Mr. Guffey would not have put his name to the balance- 
sheet. Have you seen anything like vouchers to that extent for the one balance- 
sheet to which he alludes?—Not to the extent of 29,000; I have seen a 
large bundle of vouchers applying to the balance-sheet which I imagine is 
meant there. 

4360. In answer to question 1670, it is stated that at the Lowbands Con¬ 
ference, held in December, the balance-sheets were produced by Mr. O’Connor 
as treasurer of the Land Company, and that John Shaw and others were 
appointed auditors; have you seen the balance-sheet which was so signed by 
John Shaw and others ?—No. 

4361. Mr. F. O’Connor.] You held both the printed balance-sheets in your 
hand ?—Yes. 

4362. And you went over the books from which they were taken ?—Yes. 

4363. And the vouchers ?—Y’es. 

4364. Then it was from them that the written one was printed; the written 
one goes to the printer, and is cut up into fragments ?— 

4365. Sir .5. Hall.] How do you know that they were so taken r—I just now 
begged to say that 1 could not tell that it was so, but the items in the books 
correspond with those printed in those copies. 

0.92. C 


W. H. Grey, Esq. 
21 Jnly 1848. 
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T; H. dry, Esq, 4366. Have you, or have you not, ever Seen any of the balance-sheets which 
have been signed by Messrs. Guffey and Knight, the auditors of the company, 
ai Jtily 1848. OP that balance-sheet which was handed in by Mr. O’Connor at the Lowbands 
Conference, stated to have been signed by Jolm Shaw and others ?—No, I 
have not. 

4367 . You stated, at your last examination, that a better arrangement of 
accounts has been adopted at the Land-office; will you state when that new 
aitangement ivas first adopted ?—In July 1847. 

4368. Mr. F. O’Connor.] Is it perfect now ?—No. 

4369. Is it in good form, and do those books contain the names of the 
several shareholders ?—^I have not counted them ; but there are four large 
voluines, in which I should think there were about that number of names. 

4370 . Sir E. iiaZi.] In answer to question 2400, put on the 2 d of June last, 
Mr. O’Connor stated, “That fi:om 40,000/. to 50,000/. had been invested in 
Exchequer hills. Mr. Allsop sent in an account of 29,500 /., and I think the 
manager has 10 , 000 /., making as near 40,000/. as possible, and I have some 
before that, that have been exchanged; from the beginning to the end perhaps 
60,000/.” How much was there invested in Exchequer bills on the 27th of 
June 1848?—^The sum then remaining in hand was 6 , 000 /. I took this from 

" the account of Mr. Allsop, which shows that between February 1847 and June 

1848, 37 , 000 /. had been bought and 31,000/. sold, leaving 6,000/. in hand. I 
have ascertained to-day at Mr. AUsop’s that those 6,000/. remain in his hands. 
I did not see them, because Mr. Allsop was out of town. The clerk showed me 
the accounts, in which.it appeared that 6,000/. remained in Mr. AUsop’s hands 
belonging to Mr. O’Connor. 

4371. Mr. F. O’Connor.] Did you see Mr. Price’s Exchequer bills?—^Yes, to 
the amount of 8,000 /. 

4372. Mr. Monsell.] Supposing money to be wanted for carrying on the 
affairs of the company, I could quite understand that Mr. O’Connor, from the 
great interest he takes in the matter, might advance money with the intention 
of repaying himself. But as it appears from your statement of accounts that 
there is a balance in favour of the company greater than the amount due by 
the company to Mr. O’Connor, what object could he have had in making 
advances to the company?—That is a question I cannot answer. (Mr. F. 
O’CoKnor.) The object I had in making the advances was this: my own money 
comes in quarterly: there were heavy demands upon the company, and I was 
determined not to sell any of the bank money until I saw how the House of 
Commons dealt with it. 1 was determined to keep all the bank money in Ex¬ 
chequer bills, and advance my own money as it came in quarterly.—(To the 
JVitness.) If those accounts had been accurately kept, in whose favour do you 
think, speaking after the great strictness of your examination of them, the 
balance would have .been ?—I think you have been a sufferer from the inaccu¬ 
racy with which the accounts have been kept. 

4373. And from not having made charges which I might have made ?—If 
you had so charged, it would have increased the sum in your favour. 

4374. Is there one single fraction of a charge for any expense I have been 
at from the beginning?—No, nothing whatever. 

4375' Nor for premiums to allottees?—No; that account shows every 
thing. 
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Venerk, 28" die Julii, 1848. 


MEMBERS PRESENT. 


The Judge Advocate. 
Mr. Sharman Crawford. 
Viscount Druinlanrig. 
Sir B. Hall. 

Mr. Henley. 

Viscount ingestre. 

Mr. Langston. 


Mr. Monsell. 

Mr. F. O’Connor. 
Captain Pecliell. 
Mr. Scholefield. 

Sir G. Strickland. 
Mr. G. Thompson. 


The Right Hon. G. W. HAYTER, in the Chair. 


William Henry Grey, Esq., and John Finlaison, Esq., called in; and 
Examined. 

4376. Chairman.] (To Mr. Fmlaison.) HAVE j-ou made yourself acquainted 
with the different schemes which form the constitution of the National Land 
Company ?—I have done my utmost to do so, in so far as the Minutes of this 
Honourable Committee permit me, and such documents as I have had access to. 

4377. You have had the several reports that have been made, and you have 
had Mr. Grey’s detailed statement of accounts, so far as he has been able to 
make it out ?—I have. 

4378. Have you applied your attention at all to the principle of reproduction, 
which is stated to be the principle of the company ?—Yes. 

4379- the view of reproducing the money expended ?—I observe what 
is stated upon that subject on the part of the promoters of the company. 

4380. First I will ask you with respect to the assumed reproduction by way 
of mortgage; how do you understand that to be established as one of the prin¬ 
ciples of tile company’s constitution ?—I understand that certain of the members, 
chosen by lot, were to be located in their pqssessions of two, three, or four 
acres, according as they had subscribed for so many shares. I understand that 
those parties were to hold their tenancy upon a lease for ever, subject to a certain 
ground rent for ever; that is, ground rent is the thing to be sold or mortgaged, 
which is the meaning of the term “reproduction.” 

4381. Assuming that the numbers of the company arc, as stated, about 70,000, 
and that each member holds three acres, the capital, I believe, would he 273,000/. ? 
—Yes; but I would beg to observe that by another calculation which I have 
lately made, founded upon the order in which hitherto the successful ones have 
been located, I find that the total sum would be very near what is now stated ; it 
would be 269,439 /. 6^. 

4382. Whether it is one sum or the other sum, the princijile of reproduction 
wouid not vary ?—No. 

43S3. Assuming the capital to be 273,000 /., have you ascertained how much 
money by way of mortgage, assuming the number to be 70,000, would be required 
to be raised before the'ivhole 70,000 could be located?—£. 21,000,000 sterling, 
and a little more ; in round numbers you may say 21,000,000 /. 

4384. Am I correct in stating, according to your understanding of the con¬ 
stitution as exhibited in these reports, that it was the intention of the Land 
Company to mortgage their property for two-thirds of its value .—It is put forth 
as being so expected by them. 

4385. Assuming that they could mortgage their rent-charge from tune to time 
for two-thirds of its value, how much money would they be enabled to raise by- 
means of that process of mortgage ?—I have not bad time to work out that 
question, although it can be done. 

438G. (To Mr. Grey.) Will you be kind enough to answer what that result 
would be, if you have worked out that question ?—I assume that each reproduc¬ 
tion will be only two-thirds of the preceding one. 

0.02. c 2 4387- That 


IK H. Grej/, Eic 
J. Fmlaison, Esq 


2S -July 1848. 
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43S7. That, is according to the principle of the company ?-^Yes, according 
to the principle of the company ; calculating it at that rate, I make the whole 
amount that would be reproduced until it came to the vanishing point, 546,114?. 

4388. Do you include in- that the original capital of 273,000 1. ?—No, I do 
not. 

4389. Adding the 273,000/., the original capital, what would remain after that 
mortgage money was raised?—It would amount to 819,114/. 

4390. Am I to understand you that 819,114/. is the total sum to which, 
according to the existing constitution of the National Land Company, its capital 
could be raised by way of mortgage ?—Quite so. 

4391. Have you ascertained how many would be located by means of the 
application of, that sum, according to the average rate at which the present loca¬ 
tion has proceeded?—Taking the average rate to be 300/. per location, it would 
locate 2,730 persons. 

4392. Leaving how many unprovided for?—Leaving 67,270 unprovided for. 

4393. State also the several ratios of decrease,?—I find that the first sura vvould 
be 273,000/., the capital; the first mortgage would be 182,000/.; the next, 
121,333/.; snd thus it would decrease till at the 15th mortgage it would be less 
than 1,000/.; it would be 936/. It would'go ,011 to 15 points more before it 
came actually to the vanishing point; but it would be so trifling, that after the 
18th point the sum would not locate one individual. 

'4394- (To Mr. Finlaisdn.) I need searcely ask you after the evidence that has 
now been given, whether the purposes of this society can be by any possibility 
carried out by means of mortgage ?—Certainly not, from the funds of private 
individuals. 

4395* Supposing there was no difficulty in obtaining the capital by way of 
mortgage, could then, according to the principles of the company, the scheme be 
carried out so as to locate all its members?—Not if it were an absolutely unas¬ 
sailable position, that nothing but two-thirds of the value of the property was 
mortgageable; but I do not hold, that to be so. In advancing money on mortgage, 
that is, on a perfect security,' there is a, great distinction to be drawn between 
private individuals risking their own; personal property, and a public company, for 
instance, risking its capital, in which many thousand persons may be concerned, 
each subscribing so many hundred,;0i- thousand pounds towards the company. I 
distinguish between the risk that a private person would run in the advance of his 
own money, because many circumstances would influence him, and the risk which 
a company would run in having power to take possession of the soil or other 
property upon which they lent money. Upon that rigorous principle of exhaustion 
which Mr. Grey has stated, that it would be impossible is a self-evident truth. 

4396. Have you any other observation to make with regard to this assumed 
reproduction by way of mortgage, as to its feasibility or probability ?—So far as 
loans on mortgage are to be derived from the funds of private individuals, certainly 
there is no hope whatsoever of security upon any great scale to be afforded by 
this institution. The uncertainty that every tenant will be industrious, that every 
tenant will be skilful, and that every tenant can, from his state of health and other 
circumstances, be capable of cultivating his farm, is so great a detriment and 
discouragement to private individuals, that there is no hope that any person would 
be likely to lend anything like two-thirds, because of the uncertainty of securing 
a return. 

4397. (To Mr. Grey.) Your opinion upon this question is, that it is impossible 
that this scheme could be worked out by means of mortgage ?—Certainly not on 
the calculation that two-thirds only can be raised on mortgage. 

4398. That is a self-evident proposition ?—Yes, that is a self-evident proposi¬ 
tion ; it is utterly impossible; only about half a million can be raised by mort¬ 
gage in addition to the capital, when it has been shown that it requires 
21,000,000/. to locate the whole 70,000 subscribers. 

4399. Mr. Henley^ (To Mr. Finlaison.) You have stated that in your judg¬ 
ment the scheme would be impracticable, if money were raised only upon the 
principle of twd-thirds of the value; what would be your idea if money were to 
be raised to the full amount of the property?—I do not think it would be practi¬ 
cable to raise money from private individuals, by either mortgage or sale of the 
property, to the full amount; my observations evidently apply equally to a mort¬ 
gage or a sale of the ground rent, which is tlie only property reserved. 

4400. Supposing 
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4400. Supposing that the funds for mortgages were to be supplied, not by 
private individuals, but by a.public company, what would then be your judgment 
as to the practicability of the scheme, supposing that public company advanced 
funds to the full amount of the value of tlie property ?—It may seem visionary 
in me to say so, but I cannot help thinking the scheme would be practicable by 
degrees; that a public company advancing money to the full amount that has 
been found necessary to locate those people in their holdings, would have a tole¬ 
rable reason to expect an adequate return for their capital; and in such a case, 
armed with suflScient power to repossess themselves of the land of tlie defaulting 
tenant, I do not see any reason why it might not be practicable by degrees, in 
a reasonable time. 

4401. Supposing then that to be the case, and that a public company advanced 
money to the full extent of the capital expended in those various locations, can 
you give the Committee any information as to the probable time in whicli those 
70,000 persons could be located ?—It would altogether depend upon land being 
obtainable; it could only be done gradually. 

4402. Mr. G. Thompson^] In other words, you meant to say it would dejisnd 
altogether upon the rapidity with which lands could be obtained, and the neces¬ 
sary buildings be erected, and the allottees be located ?—Yes, certainly. 

4403. Mr. Henley.] Of course I should follow it up by saying, supposing that 
12 months, or 18 months, or two years, or any given time be assumed as the pro¬ 
bable period of re-investing and re-creating a fresh quantity of allotments, then 
what period of time would be requisite to locate the 70,000 persons ?—I think 
we should fall back upon the same difficulty of not knowing in what period of 
time land would be obtainable, and buildings be capable of being constructed. 

4404. Chairman.] Assuming that two years would be the time ?—^To locate 

70,000 people in two years, each on a separate parcel of land, is, in my own 

opinion, a clear impossibility. 

4405. Mr. Henley.] I think you do not quite understand the Chairman’s mean¬ 
ing. Taking now in round numbers that the whole cost of those allotments has 
been between 80,000 1 . and 90,000 1 ., producing an average income of five per 
cent., allowing that as the foundation for a fresh borrowing, and so perpetually 
going on in periods of two years each, what would then be the probable time the 
70,000 would be located in?—I am not able, without much further consideration, 
to give an answer to that question; but I hold'in my hand a Statement I have 
made very carefully as to the progress of the works in the way they have pro¬ 
ceeded hitherto; and by that I find that the price per acre of the whole is as 
follows:— 


STATEMENT. 


It being impossible to reason on the present condition of the Land Company, without a clear 
•account of its relation to Mr. O’Connor personally, and of its expenditure and debt up to the 
latest date, I have constructed, from Mr. Grey’s accounts, the following Statement:— 


Mr. O’Connor has received from the members as the price oi 

And a loan from the Land Bank of. 

As also various contributions in reference to the expense of 

management.‘ - - 

The same from what is called the Lands Purchase department 
And for the price of copies of the rules of the society 

He purchased an estate called Carpender’s Farm, and sold 
it again at a profit of - - - - £. 1,350 - - 

But in purchasing Mathon Manor, as under¬ 
mentioned, he was defrauded of a deposit of 500 - - 

£. s. <1. 
4,222 7 2 
1,148 10 - 
346 9 3 

f. s. d. 
90,714 13 1 

6,301 - 2 

The net gain (which he handed over to the company) is 

therefore .. 

He sold the farm produce of the four estates first undermen- 

tioned, and gained.- 

He received as the interest of, and profit by selling Ex- 
chequer bills 

And he also received interest on the balances which he had 
lodged at various banks 

2,845 11 1 

1,171 7 




10,909 2 10 

So that the Total Receipt from every source was (carried forward) £, j 

103,015 1 1 


W. H. Graj, Es(]. 
J. Finhison, I sq. 
28 July 184?. 
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lV.m,,Grey,Tl.ii 

; _ aad BrougM forward - - 

J.,FinlaUoiii Esq. But he paid out of this—rOn the general aceonnt of manage- 

, . - ment 7 - - - - 

28 July 1848. Epr law charges in attempting to 

enrol the deed of eettlement 
And for the separate expenses of 
conducting the Land Bank 

So that there is yet to be accounted for 

He disbursed in the purchase of several freeholds, and in 
the costs of conveyance, as follows, viz.: 

103 acres Herringsgate, near Rickmansworth , - - 

170 acres Lowbanjs and Applehuvst, in Worcestershire - 
297 acres Minster Lovell, near Witney, in Oxfordshire 
268 acres Snig^s End and Moat Farm, in Gloucestershire 
- and Worcestershire. 

280 acres Bedford and Oldford Wells, Bromsgrove, Wor¬ 
cestershire .. . 

300 acres Mathon, near Great Malvern, Worcestershire (a 

- deposit). 

1618 acres. 

Thus diminishing the receipt to - - - 

He further-disbursed on those estates, in building, roads, 
and agriculture, as under, viz.: 

At Herringsgate - - - - - - 

At Lowbands 

At Minster Lovell - . 

At Snigg’s End. 

And at Bedford and Wells. 

N.B .—The total charge of works on the first four estates, 
in respect of 838 acres, is 49,423 1. is. i d. 

Thus further diminishing the receipt to - - 

He has moreover aided the tenants located on the above 
estates by the following sums, viz.: 

Those at Herringsgate - - . . £, 772 lo - 

Those at Lowbands ----- 1,100 - - 

Those at Minster Lovell - - - - 1,538 - - 

Those at Snigg’s End . . - - 1,400 - - 

As also various additional advances to some 
or other of the above persons - - - 700 - - 

But he recovered back from those who had 
sold their allotments - - - - 195 - - 

Net advance to these last - . - 

Thus again diminishing the receipt to - - - 

He further disbursed in the purchase of horses, cows, and 
implements of husbandry, all which are now on hand as 
the farm stock of the company - - - . - 

He has therefore e.xhausted the receipts, all except the sum of 

Mr. O’Connor is in possession of Exchequer bills to the 

amount of 6,000 1., the value of which is - - - 

But it is evident on the face of this account that a portion 
thereof is his own private property . - - - 

And therefore the property of the company is only - 
Some of the remittances are still on hand in the shape of 
penny stamps, half notes, and Post-office orders still un¬ 
paid, about --------- 

There is also in hand at the Gloucester Bank - - - 

And at the London Joint Stock Bank . - - - 


3,428 9 
2,130 8 
477 7 


2,420 13 
8,977 4 I 
6,094 3 

7,128 13 - 


10,546 18 
1,505 - 


6,543 11 
8,825 15 
13,346 12 


3,298 5 3 


8,006 5 10 


63,336 2 9 
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Tims, after reserving 
the assets in hand a 


Mr. O’Connor his 


money, 3,298 h 5s. 3d., 


And I 


the Tvliole receipt is accounted fc 


It is not doubted that the horses and other farming stock, if sold, will at least 
return the cost price - 2,734 3 2 


So that the assets of the Company really are - - - - 7,093 12 1 


Against which there is the debt owir 

Interest due thereon - - . 

Salaries, &c. due, but not included e 
penses above set forth 


to the Land Bank as above— 

f. 0,391 - 2 


!ig the other bank ex- 

142 10 - 


Thus, after repaying the Land Bank principal and interest, and all its 
expense of management, and after returning to Mr. O’Connor the money 

which he had advanced out of his own private funds, the Land Com-- 

pany has still a small surplns of - -.- 242 l ll 


ir. U O/VV, Ks.). 
J. rinlaisuii, Lsq. 
28 July 1848. 


Such having been the state of the Company’s affairs in its relation to Mr. O’Connor and the 
Land Bank, I am now to consider its position in reference to its engagements with the individual 
members who compose it. 

The following Debts are incurred : 


1. Land CnAnOE: 

Two life annuities, of 20 1. each, encumber the estate of Herringsgate; their 
present value may be estimated at 

There is a mortgage on the estate of Minster Lovell of - - - - 

Ditto on that of Snigg’s End. 

And the residue of the purchase-money of the manor of Mathon is - - 

Estimating the costs of conveyance and stamps to complete the purchase at - 

f. ,V. (i 

400 - - 

olsOO - - 

13,045 - - 

350 - - 

The Total is - - - 

And the outlay for land as per former account having been - 

25,005 - ~ 
3G,G72 12 7 

The Total is - - - 

G1,7G7 12 7 

And the land purchased being 1,6IS acres, it follows that the price per acre 

2. Buildings and Wouks : 

It has appeared that the charge under this head in respect of the 838 acres, in 
the four first estates (see N.B. in the former account), 'was 49,425 /. 4 4 d. 
Then by proportion the estate of Dodford and Wells, being 280 acres, should 
not occasion a greater charge in respect of works than £.10,514 8 - 

Towards which, however, there is already paid - 1,499 10 4 


Leaving a further outlay to be made of ----- 

And ill like manner the estate of Mathon, eonsisting of 500 acres, should not 
exceed a charge of. 

15,014 7 S 

29,400 - - 

Total 

And the sum hitherto paid tor works having been. 

44,504 7 8 

00,020 - 8 

The Total is - ’ - 

90,429 S 4 

Hence it appears that in respect of 1,618 acres, the cost per acre will be 
58 1. 19 s. 7 d. 

3. Aid Money : 

This has always been estimated to be 7 /. 10 s. per acre. 

Therefore for 1,618 acres, a sum of 12,135 1. of which is as yet unpaid - 
And there has been paid - 

G.SIO 10 - 
5,315 10 - 

Total - . . 

12,135 - ~ 


AVhereforc on the whole— 


The price ot 
Buildings an 
Aid-money 



- £. 104 13 1 I 92,913 


adj Paid 


Both together 













ir. II. Crry, Esq. 
and 

J. Finlahon, Esq. 
28 July 1848, 
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£. s. d. 

From the interest of money being at 6 per cent., the average rent per acre is 6 4 8 

Consequently, on the average, the rent of a tenancy of two acres will be - 10 9 4 

„ „ Three acres „ - 15 14 - 

„ „ Four acres „ - 20 18 8 


But on the plan which now is, and for some time has been pursued, the houses being all built on 
one uniform scale, the expense of them, and of road-making, fencing, and other works, will, it is 
thought, be much the same on one kind of tenancy as on any other. On this supposition the 
expense will be nearly as follows: 

On a Tenancy of 


— 

Two Acres. • 

Three Acres. 

Four dorrs. 


£. s. d. 

f. s. d. 

£. s. d. 

The Land - - - 

76 7 - 

114 10 6 

152 14 - 

Buildings, &c. - 

117 19 2 

117 19 2 

117 19 2 

-4id-money 

15 - - 

22 10 - 

30 - - 

£. 

209 6 2 

254 19 8 

j 300 13 2 

at 6 per cent.(consti-1 
tuting ihe rent pay- [ 
able) is - - -J 

£.10 9 4 

12 15 - 

j 15-8 


It bas been found altogether impracticable to procure an account of the several kinds of tenancy 
for which such of tlie members as have paid up their shares in full have actually subscribed. 



Therefore all the following'computations are based on the assumption that the distribution into 
shares and tenancies are, or will be, in the same proportion. 


It is affirmed, and indeed appears by the registers, that 70,090 men have subscribed to tlie 
Land Company. 

If so, they will be distributed as follows: 




lUoney Subscribed. 


£. s. d. 



62,080 

31,959 


113,216 


80,711 16 - 
41,546 14 - 
147,180 16 - 


70,000 


207,261 


269,439 6 - 


Of 
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' iy^. H. Gre^. Esq. 44o6. Assuming that, a public company, chose to advance money to the 
and.. , full amount of the capital expended upon those several estates, do you think 
Ji Finitison, E sq, the scheme would he wholly impracticable?—I do not think it imprac- 

*8 July 1848. ticahle. Perhaps I should apologise for saying so, for it is not very much 
within my department; hut speaking like any other man, I confess I do not 
think it impracticable, with adequate capital, and reasonable time. 

4407. Then in your judgment, if a public company advanced money to the 
full amount of the capital expended, or the interest upon that capital at five per 
cent., you do not think it wholly impracticable ?—I do not, such company 
being armed with the necessary powers, to expel the unproductive tenants in 
the usual way. 

4408. Then, necessarily, if that be so, if those estates improved in value, a 
public company would be justified in advancing a still further capital upon 
them?—^Thereis agreat deal to be thought of with respect to the probable 
increased value of the property. It is exceedingly difficult to estimate in what 
degree it may go bn, considering the amazing difference of talent, skill, and 
industry on the part of the poor people that are likely to inhabit those tene¬ 
ments ; and, secondly, because 1 assume that, in the first instance, they are 
entirely destitute of capital to answer the three great ends that capital is 
employed in human affairs for. One is to maintain themselves until they can 
get a return for their labour; another is to maintain themselves in case of 
disasters’from seasons; arid a third is to maintain themselves in case of sickness 
and incapacity to cultivate their farms. The uncertainty of that is so great that 
I am not able to make any allowance for the prospective increase of the value 
of the property, because I find the deterioration in some cases, and the dis¬ 
asters that happen to individuals, would fairly counterbalance any increase to 
be created by the industry of others. If I were to state my own real opinion 
of the working of such a scheme, supposing it set agoing, 1 would say it would 
be safest to assume there would be no such improvement, but leave the chances 
of such improvement as a margin of safety to the whole concern. 

4409. I did not ask your opinion as to whether it was likely to be improved; 
but assuming there was an improvement, then the security would be a better 
one?—There is no doubt of that, but the improvement of some would be coun¬ 
tervailed by the detei’ioration of others. 

4410. ' If the'improvements of some were countervailed by the deterioration 
of others, there would be no improvement upon the whole?—That is my 
opinion. 

4411. The question was, supposing an improvement on the whole, the 
security would become a better one ?—No doubt. 

4412. On the contrary, if there were a deterioration on the whole, the 
security would become less ?—Yes. 

4413. Mr. G. Thompso7iJj By the word “ practicable,” do you mean arith¬ 
metically practicable as a question of figures, which is very intelligible, or in 
your judgment, supposing the capital invested could be re-created in the space 
of two years, and that re-created capital be similarly invested, and so on pro¬ 
gressively until all were located,'you thought it was a practicable scheme as 
regards, first, the interests of the parties that create the security, and then of 
those who from time to time advance money upon such security ?—I am not 
awar.e jhat any of .my answers referred to the practicability of its being com¬ 
pleted within two years. 

4414. Chairman.] When you say that it is not an impracticable scheme, am 
I to understand you to say that it is not impracticable financially, or that it is 
not impracticahle morally ?—I think I stated that if adequate time and adequate 
funds were allowed, the scheme in itself would not be impracticable; that it 
is, of course, not merely financially practicable, but that, in my opinion, it is 
actually and absolutely practicable with sufficient time to procure land; 1 think 
1 have stated so more than once. 

4415. Have you assumed any given period of time within which the sum of 
273,000 ?., the assumed capital, can be laid out?—My answer all along w'ent 
on this ground, that no specific time could be assigned for the procurement of 
land, arid the erection of buildings, to locate any number whatever. 

4416. Then, assuming from past experience that the 2/3,000 1. could be laid 
out in the purchase of land, that is, the whole sum in each two successive 
years, have you at all calculated how many years it would take to invest the 

whole 
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whole capital in land requisite to locate the whole 70,000 people ?—There are W. H. Grty, Esq. 
elements for such a question, because it appears that for the location of 230 „ 

people a certain sum of money has been expended, and taking it by proportion, 
there is no difficulty in giving a distinct answer to the question; but I have jg July 1848. 
not worked it out. 

4417. Sir G. Strickland.] I think you said that it might be considered 
visionary in you to say that under certain circumstances such a scheme might 
be not impracticable, but that you considered that, as a mortgage, two-thirds 
of the value never could be raised, on account of the uncertainty of the 
tenants. Now, in saying that you think if money were advanced by a public 
company it w’as a practicable scheme, have you fully considered in that point 
of view the uncertainty of the tenants paying their rent, and other contin¬ 
gencies ?—Yes; I think that the proposed company would run no very great 
risk of loss, supposing them, as I stated, armed with the necessary legal powers 
to protect themselves, because five per cent, is a high return for capital, and al¬ 
lowing that they contented themselves with four per cent, for the interest of the 
capital, the other one per cent, would seem to me to be a sufficient safety fund 
to protect them against casual losses. I further have in view (but it is merely 
speculative) that, in case the tenant were defaulting, the company, or the 
lender, should be at liberty to dispossess such defaulting tenant and set up his 
tenancy to auction, for instance; and there are various ways, supposing the 
company armed with the necessary powers to protect themselves, by which 
their loss will be very little, in my humble judgment. 

4418. Mr. Monsell.] Taking into account the average number of acres in 
each allotment, and the amount of rent payable by each allottee, do you in 
fact think it probable that any company would be found to advance money for 
the whole amount that has been expended by the company ?—It is a mere 
opinion, but many companies have been lately formed for schemes much more 
visionary. 

4419. Mr. O'Connor.] There has been a question put to you with reference 
to the rules of the society, as now existing; namely, the conferring upon tiie 
holders a lease for ever; that is, giving them a freehold, and reserving only a 
rent-charge ?—Yes. 

4420. Do you conceive that if that lease were made for 99 years, with the 
usual power to re-entei’, it would increase the security to the mortgagee or to 
the purchaser?—With submission, I think it would not, because a lease for 99 
yeai’S approaches, in a pecuniary point of viqw, so nearly to a freehold that 
the difference is inconsiderable. 

4421. Except the one is a freehold and the other is a chattel. However, if 
there was a clause to re-possess, for the mortgagee to sell, would that increase 
the value of the security; that is, if it were in the power of the mortgagee to 
sell ?—I think so, decidedly. 

4422. Of course you have heard of dissolving views. I have heard of these 
estates vanishing altogether after 18 times returning two-thirds of the rent. 

Have you gone over the account which Mr. Grey has furnished ?—1 have gone 
over the accounts which Mr. Grey furnished most minutely and most atten¬ 
tively, with a view to bring out a balance against, or in favour of, Mr. O’Con¬ 
nor, and also with a view to enable me to make the statement which is in the 
paper that I have just given in. 

4423. What is the result of your investigation of the accounts as regards 
Mr. O’Connor, firstly.'—^The result of my investigation is, that Mr. O’Connor 
is out of pocket 3,400 1. 

4424. That, I think, is 112 1. more than Mr. Grey made it?—Yes; there is 
a small error of 40 1., which we corrected; it is not worth speaking about. 

4425. However, after the minute investigation of the accounts with Mr. 

Grey, you make 3,400 1. due to me ?—Yes, I do. 

4426. Do you consider that, whether we are now speaking of mortgage or 
sale, if this company had the stamp of perfect legality, then it would be con¬ 
sidered a more legal security, and that there would be greater facilities for 
raising money than in its present disjointed state ?—I am not conversant with 
law nor with land. 

4427. Supposing it was legaUzed by Parliament, suppose it were made per¬ 

fectly legal, do jmu think that there then would a greater impediment in the way 
of raising money upon that estate than there is upon any other estate ?—Yes, a 
, 0.92. * n 2 much 
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ir. S. Grey, Esq. much greater difficulty, I am bound to say, where so many debtors are 
T „■ T, concerned. 

j; Finlauon, Es q. 4428. Where there are SO many Small tenants ?—Yes. 

aSJulvaSdS 4429. Suppose you were convinced satisfactorily that those persons who are 

^ ■ located upon this land were all industrious, would that then give you an opinion 

that it would be a good security.^—I suppose the Honourable Member alludes 
to the case of the company? 

4430. No; I am alluding to the simple case you have spoken of. of produc¬ 
tive labour not being applied, from illness or casual sickness. Suppose you 
understood and were satisfied that all those casualties, like the estates after 
18 years’ mortgaging, vanished and dissolved, and that the people were all in¬ 
dustrious, would you then be satisfied of the goodness of the security ?—I beg 
the Committee to be pleased to bear in mind that I have uniformly distinguished 
between two classes of lenders, the one is the private individual who risks his 
own peculium, and the other is the great company in which each only risks his 
share. The cases are not to be reasoned upon the same basis. 

4431. Then I understand you, I think, to say that the question of reproduc¬ 
tion would mainly depend upon the facility of obtaining land upon mortgage 
or purchase, and bulling houses ?—The point to which I alluded was not the 
reproduction; I did not mean by that term, the produce of the sale or mort¬ 
gage of a rent-charge; but I meant that the company having sufficient capital 
to purchase land, which land was saleable, it might in a certain time, but in no 
definite time, accomplish .the end which is proposed by this scheme. I hope it 
will be always borne in mind that 1 do not believe in the practicability of private 
people advancing their funds for this purpose. 

4432. That is as far as regards private individuals; but I think you stated 
there would be no difiiculty in getting the money from public companies ?—I 
mean to say that a public company might, do it, and 1 do not see any great 
danger of their losing by it. The Honourable Member will remember that I 
never said there was not any difficulty in forming such a company. 

. 4^33. The Chairman .has asked,, you to make your calculations if it took 
two years to purchase 273 , 000 1 . worth of land, or if it took you two years to 
expend that money in building houses upon it so as to place it in a reproduc¬ 
tive position, and he then asked ;you to make other calculations as to how long 
it would take to locate 70,000 persons, did he not ?—Yes. 

4434. Then I will ask you to niake a calculation upon a graduated scale, not 
to make that the maximum, because, you have said you take your standard from 
the number located in a given time ?—Yes, that is so 

,4435. Then suppose I could get land to purchase in the market, and could 
build 1,000 houses in the same time that I could build 10,000, do you not then 
think the time would be very much limited between the first purchase and the 
reproduction and the location of the first; for instance, if I could purchase 
10,000 or 20,000 acres at once, and build 1,000 houses as soon as 10,000 houses, 
would that take two years ? —I am no judge of the progress of works of that kind. 

4436. I put this question in consequence of the Chairman directing your 
attention to the length of time that it took to locate so many people, presuming 
it would always take the same time; now you are to understand that, in the 
first place, the. money caraeinin.diibblets; it commenced operations when there 
was a very small fund; but when you start from a point of 273,000 you are 
not to presume that it would go on in the same indefinite and dribbling manner; 
for instance, supposing I had 273 , 000 1 . collected from the sale of estates, and 
say that it takes two years to provide a given number of locations with the 
money coming in in dribblets, then the money coming in in a whole, it would 
not take so many yeai’S to locate all ?—It is a question I cannot answer. 

4437.. Supposing it to take me two years to locate a certain number upon the 
amount stated to be the whole capital of the company coming in in dribblets; 
you understand that?—Yes,. 

4438. Then if at the end of two years or three years 1 succeed in pi’ocuring 
all that capital, and the money’s worth in land and houses, you would not mea¬ 
sure my ability, to locate.any number of occupants by the same rule that you 
measured it to locate them when the money came in in five thousands, and three 
thousands,.and eight thousands ?—I do not know of any answer I can. give to 
that question that falls within the course of my previous studies. 

4439. I will put it in another way; supposingthat 1 commenced operations with 

■ ■ 5 , 000 ?., 
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5,000 1, and I rely upon the reproductive system to carry out a certain scheme, 
my operations so commencing with those 6,000 i, would that be as rapid a ' 
progress as commencing with 2/3,000/.?—That it would not be so is self- 
evident. 

4440. I am now presuming that I am not obliged to go on with this drib¬ 
bling capital; therefore 1 ask you not to make your calculations upon that data, 
upon the data which is passed, but upon the presumption that it will take me 
two years to purchase lands and build houses to the amount of 273,000 /. 

I think you have stated that it would take upon an average three hundred and 
odd pounds to locate each individual; where did you find the 2.30 :—I find 
that is the number tluit is actually located. 

4441. But the work is all finished; the carpenter’s work; the timber pur¬ 
chased ; the gates purchased, and so on, for 250 persons. So that if you have 
divided 230 instead of 250 into the general amount received, and have taken 
then the amount that each house cost, you are considerably out, are you not ? 
—The reason for which I took the people already located as the basis, was in 
order to see how many of them held two acres, how many three acres, and 
how many four acres; and upon the fact as returned, that those people who 
formed the 230 persons were located in possession of such and such tenements, 

I have thrown out all the other tenements, and it comes as near as can be to 
three acres each, as you see. The 273,000/. would be three acres, and what 1 
bring it out to is 269,439/. 

4442. You have made an error of .jUhs or ^0is; suppose the number of per¬ 
sons located to be 250, and not 230, there would be a less amount expended 
upon eaeh location ?—No, it does not affect the reasoning; if there were 20 
more people, they would be distributed in respect of the different tenements in 
the same order. 

4443. Have you made your calculation upon the number of persons located 
upon the whole expenditure ?—No, not upon the whole exjienditure. 

4444. How have you done it ?—I have shown in my tables how I have done 
it, from first to last. There is nothing derived from the people already located, 
but the number of tenements they hold in each degree. 

4445. Did not you assume a given capital paid up?—I assume that the 
70,000 peu’sons who' are said to be enrolled will be shareholders m the same 
order with regard to their tenancy of so many acres, as those that are already 
located, are stated in the prexfious Return to be. 

4446. What I want to know, is the mode in. which you arrived at the expense 
of each location ?—I hai'e given it in this account that I hold in my hand, and 
which I have just given in, showing the suras laid out, and the monies that 
have come in. 

4447. Let me understand you ; I think we can come to a much closer con¬ 
clusion by words than figures; you have taken each estate upon which they 
are located ?—^Yes. 

4448. And you have divided the number located into the amount of money 
that that estate cost?—It is not merely what the estate in land cost, but what 
is to be paid generally. 

4449. How many occupants do you make to be located upon the several 
estates ?—I simply look the return. For instance, there is the return furnished 
to me (for this is all that it really means) that out of 230 persons, no matter 
where they afe, 102 of them shall be found tenants of two acres, 35 of them 
tenants of three acres, and 93 tenants of four acres; upon that simple basis 
the whole of the rest of the calculation proceeds. 

4450. That is taking 230 as the number of persons located ?—Any other 
number would do, in the same order, arranged in their respective shares. 

4451. You have distributed them over the whole amount of land that has 
been purchased ?—^Yes. 

4452. Would not it make a difference if 20 more houses had been built ?— 
Not if they were distributed in the same order of tenancy. 

4453. Not if 250 instead of 230 were upon the land ?—No, not if there are 
so many of two acres, so many of three acres, and so many of four acres. 

4454. Those calculations then, in fact, are made upon the data of the vanish¬ 
ing and dissolving views, and 20 of my houses are gone, and you say that makes 
no difference in the calculation?—I am afraid the Honourable Member does 
not understand the meaning of my answer. It amounts to this; before 1 could 
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W^H. Gift/, Esq. ever'apprbximate to the ultimate expense it is necessary to know what number 
■: aii(l ‘of shares will be possessed by any given number of people; that is to say, how 
J. Finlahoii, Esq. many will possess four acres, how many three, and how many two; I have no 
I •criterion for finding that out except by what is stated in the return showing 
s8 July 1848. the order in which they are located Tsee, from the evidence, that 20 more 
whre built than' were in that return filled in as being located; but there is no 
reason to suppose that the 250 would not range with respect to the number 
of acres they hold in the same order. 

4455. How many did you take of two acres ?—One hundred and two men of 
two acres. 

4456. How many of three ?—Thirty-five. 

4457. And how many of four?—Ninety-three of four acres. The location 
has taken place to the extent of 681 acres. 

4458. There are 770 acres upon which they are located ?—^The difference is, 
perhaps, for the other 20. 

4459. There are 103 acres at Herringsgate, 150 acres at Lowbands, 260 at 
Minster Lovell, and 270 at Snigg’s End; what would that make ?—I have stated 
it all in the paper I have handed in. 

• 4460. Sir B. Hall.] Have you taken the paper given in by Mr. McGrath, 
No. 4, as the basis of your calculation ?—Not exactly; there is another one 
similar to it; the point is not material; it comes so near three acres upon 
the average. I have here a paper Mr. Grey obtained from Mr. M'Grath. 

4461. That paper so given you by Mr. M‘Grath forms the basis of your cal¬ 
culation ?—Only with respect to the ari'angement. 

4462. As to the arrangement it forms the basis of your calculation?—Yes; 
instead of the assumption of three acres each, that was to show in what order 
they did come. 

4463. Mr. O’Connor.] Do you mean to say then that if 100 acres more 
had been purchased, and 20 houses more had been built, it does not disturb the 
foundation of your calculation r—Not the slightest. 

4464. Then do you allow that the calculation you have taken is upon no 
certain scale ?—Whatever numbhr of shareholders there may be, their respective 
number of shares will be in that order. 

4465. 1 certainly cannot understand how you have taken 70,000 1 ., or any 
given sum of money, as the anidunt expended upon locating those 230 people? 
—Not those 230; I have stated the whole number, because a part of the 
money paid for the price of the six estates is not applicable to the location that 
has taken place on four. 

4466. Have you then taken the money that the four estates have cost, upon 
which they are located ?—Yes ; it is shown here. 

4467. Do you ,use that as any part of your arithmetical calculation r—Yes; 
I used that with respect to the price of the buildings, and the works per acre, 
but for no other purpose. 

4468. If you take the amount of land, and the amount of money, and the 
number of houses, as the foundation of your calculation, how can you arrive at 
aiair conclusion; that is, leaving out 100 acres of the land, and 20 of the 
houses; if you take the whole money and put down 100 acres less than is pur- 
ch ased, and 20 houses fewer than are built, will you tell me how you arrive at 
the conclusion ? —The first thing to be observed is the total number who have 
subscribed, and who are said to be 70,000 people; if those 70,000 people ranged 
in the order of their subscriptions similar to the 230 who have been already 
located, they would stand as set forth in the latter part of the account which 
I have just given in. All that has reference to nothing else than the arrange¬ 
ment of so many acres to each person composing the number that have been 
located, assuming that instead of three acres apiece they shall in future be set 
down in the same order that they have been placed already. 

4469. Again I must bring you to the question, which is this. Have you taken 
the amount of money that the estates upon which they have been located have 
cost ?—Certainly. 

4470. Have you taken the number of acres that they have been located 
upon?—Yes. 

4471. Have you taken the number of houses that have been erected ?—The 
total number of houses that have been erected, and that were nearly finished. 
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was, I observe, 251, besides four schools, but the total number that had leuants W. H. Gvey, Esq. 
located is merely 230, according to the return given me. , 

4472. Have you taken the amount paid and expended as the unerring data; 
that is, the amount expended upon those estates and buildings, have you taken 28 July 1848. 
that as the data of the money ?—I have taken the total amount of money 
expended upon the four estates on which any location has taken place; not the 
separate amount expended upon the 230 tenancies actually located. 

4473- Then, presuming that I am right, and that there are 250 instead of 
230, and that you have unerringly and properly taken the amount of money an 
acre, then would your calculation he wrong?—Not at all, because I have not 
taken those 230 for any purpose whatever, but to show how many of two and 
three and four acres there were. 

4474. Have you not taken the amount of money expended on the estates ?— 

Yes, hut not upon the 230 portions. 

4475. Suppose they are actually located and the houses built ?—Then that 
would not affect my calculation ; I do not go by that; I have taken the total 
amount of money. 

4476. Have you left out J 00 acres of land and 20 houses ?—No, I have not. 

4477. Have you given us the standard of wdiat the two acres would be, 10(. 
a-year?—Yes. 

4478. The standard rent of three acres, 15^. ?—Yes. 

4479. standard rent of four acres, 20/. ?—Y''es; call it guineas; it is very 
near. 

4480. How do you reconcile this; you make the same amount of rent for 
two farms of two acres, making four in the aggregate, with two houses, with 
the same amount of aid-money given that you make for four acres and only 
one house upon it ?—The Committee will please to observe that by the paper 
I have given in annexed to my answer, the average rent per acre is the foun¬ 
dation. 

4481. That is 38/. odd?—YTs; the average rent per acre is the foundation 
of the rent applicable to the two, three, and four acre tenements respectively. 

I am aware, however, that though that is the rent upon the whole, it is a part of 
the intention of the promoters that the rent of the particular tenements should 
be very different, inter se se ipsos. I am only able to reason upon one average 
rent per acre, but it was well understood that some of the tenants of the 
respective estates would be expected to pay something more for some of this 
land than that average rent, others paying less. 

4482. There are four acres of land ; you take the average price of land at 
40 /. an acre in round numbers ; the houses are all of a similar character, and 
we have allowed for two acres, say 80 /. for the land and 120/, for the house; 
you have allowed for the three acres 15 /., that is 120 /. for the three acres, and 
180/. for the same description of house; then w'e allow 20 /. an acre for four 
acres, that is 160 /. for the four acres, and 240 /. fur the same house : how do 
you arrive at that conclusion ?—1 conceive that I have just explained that my 
reasoning has no reference to the rents that the tenants are individually to pay, 
but to the rent that is expected to result from the whole of the estate. 

4483. Sir G. Strickland.^ There are differences as to details in the calcu¬ 
lation of the. expenses ?—YTs. 

4484. And the calculations that you have given in are such, that upon the 
general grounds, if you calculated them over again upon the differences that 
Mr. O’Connor is now explaining, they would still lead you to similar results ? 

—It is impossible for me to make any calculation except upon general 
grounds. 

4485. Even taking the differences that Ylr. O’Connor now wishes to impress 
upon you, would not they bring you to similar results, as to the prospects of 
the undertaking, which you have come to already ?—Ves. 

4486. Mr. O’Connor.] I ask you, wlien you take the price of land, and go 
critically into the price of two-acre allotments with a house, and three-acre 
allotments with a house, and four-acre allotments with a house, how is it pos¬ 
sible that you can put down the four-acre allotments as costing the same 
amount of money, comparatively, as the two acres did ?— 

4487. Chairman^] Can you give any other answer than that you have given r 
—No ; the ground of my answer is contained in my statements. 

0.92 D 4 4488. Sir 
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4488. SivB.HalL] Do you consider the bank a necessaiy part of the scheme? 
— Very much so, until some other eapitalists are found. 

4489. When you speak of the practicability of the scheme, do you rest your 
idea of the practicability of the scheme upon the possibility of reproduction?— 
No; my answer went to doubt exceedingly the capability of reproduction in 
the sense in which it seems to be understood in the evidence before the Com¬ 
mittee, which is the sale or mortgage of the rent-charge. Speaking merely my 
own opinion, and so far as my judgment can come to any conclusion about it, I 
deem that for the first outlay on the estate the rent proposed is a reasonable 
return, and I think that the capitalist or company advancing that money for 
the first purchase, and for the first settlement, being armed with sufficient 
power to recover that rent-charge, would have no very inadequate return for 
his money. 

4490. You are asked in reference to this scheme as proposed ?—In refer¬ 
ence to this scheme as proposed, so far as reproduction is concerned, I have 
repeatedly before this Committee expressed the extremest doubt whether re¬ 
production is practicable; that is, whether the sale of the rents imposed upon 
those tenants could be productive so as to extend the scheme. I expressed 
the greatest doubt of its being possible. 

4491. Supposing an estate cost 10,000/. in the first instance, what do you 
consider that it would cost on the whole, by the time that the parties are located 
upon it, including the aid-money and the advances that may be made to the 
allottees, and the improvements that maybe made upon the estate?—^Very 
nearly 27,400 1, because 38 1. being the price of the land, and the total price 
being 104 /. per acre, it is as 38 /. in proportion to 104 1. 

4492. In short, an estate of 4,000 /. would cost about 10,000/. ?—If there 
were an estate that cost 38 , 175 /., it would require 104 , 650 /., including that 
38 , 175 /. 

4493 - To make it perfect for location ?—The whole comes back to this; that 
for each acre of land ultimately tenanted, the cost of the land is 38 1. 3 s. 6 d., 
the building and works 58 /. 195 . 7 </-; and the necessary outfit to the tenant 
7 /. 10 s. . making in the whole 104 /. 13 s.; for this is the ultimate quotient of 
all the expenses exhibited upon those estates. 

4494. Suppose an estate cost 38^000 /. in the first instance, it will cost 104,000 /. 
before all the parties are loca^eS? —Yes, including that 38,000 /. 

4495. And upon that 104,000 /. you consider the parties will have to pay 
about 5,000 guineas a year as rent ?—Precisely. 

4496. How much money do you suppose any capitalist would advance as 
mortgage upon an estate which has been so improved ?—I am under the neces¬ 
sity of coming back to the distinction I made before as to the capitalists, be¬ 
tween private individuals adventuring their own money, and a company adven¬ 
turing money collected from a vast number of individuals: I do not beheve that 
any private individual would adventure his capital upon such a very numerous 
tenancy. 

4497. - In what way do you suppose a company could be formed for the pur¬ 
pose of advancing those sums of money which individual capitalists would 
decline to advance ?—I think it would be possible to arm a company devoted 
to the carrying out of such a scheme as tWs with sufficient powers,.and they 
would run no very great risk of loss. As I have stated in the former part of 
my evidence that five per cent, in the present state of the money market is a 
very fair return, it would admit of a dividend of four per cent., with one per 
cent, to cover risks; that is my opinion, hut it is only an individual opinion. 

4498. Then according to the evidence we have had, and the statement you 
have made, you assume that there ai-e about 70,000 shareholders, whose sub¬ 
scriptions, if paid up in the whole, would amount to about 273,000 /. ?— 
£. 269 , 439 , say 270,000 /. 

^99. And that 270,000 /. would locate 900 persons ?—Yes, nearly. 

4500, That 270,000 /. forms the capital of the company, and in order to locate 
the remaining part, the 69,100 persons, about 21 millions sterling are required ? 
—Yes. 

4501. Would you be good enough to state to the Committee how you propose 
to obtain that sum of 21 millions sterling from a capital subscribed of 273 , 000 /.? 
—I never did suppose it. 1 am supposing the company has the means of 

raising 
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raising a capital to carry out the scheme gradually, but not to the extent of jy h. Grey, Esq. 
70,000 persons. and 

4502. Then am I to understand, that so far as the scheme is put forward by 

this company, based upon the system of reproduction, you consider it a scheme - 

not to be practicable ?—It is absolutely impracticable, in my judgment. •’"'y 

4503. And the ground for your idea of the practicability of any scheme of 
this kind for the location of persons upon small properties, is founded upon the 
supposition that a company may be formed who would be ready to subscribe 
large sums of money for the purpose of obtaining land, and letting it out to 
parties at a rent of five per cent. ?—Such is my opinion. It is not merely 
founded upon my own imagination, but I remember when I was in Flanders, 
about 17 years ago, having heard that the late King of Holland had pursued to 
a great extent a similar scheme; but my knowledge of it is very vague, although 
1 was told at the time that the rupture took place between Holland and Belgium 
that the scheme was likely to be very successful. 

4,504. Sir G. StriclclmuL] Did you ever hear that that scheme totally and 
entirely failed ?—All I know of it is, that at the time it was set agoing I was told 
it was going on favourably. 

4.5 0,1. Sir B. Hull.] From the evidence which you gave in the early part of 
the day, the impression was made upon my mind to some extent that you 
!-.elieved this scheme, as put forward, based upon a system of reproduction, and 
having a connexion with the bank, was a practicable scheme?—I never 
thought so. 

4-)06. Then am I to understand that you consider the scheme as put forward 
by its promoters, and as given in the rules .and regulations of the company, is 
wholly impractic.able ?—I'hat is ray decided opinion ; but although that is my 
opinion, that that plan is impracticable, it is not impossible, in my judgment, 
that another plan might be formed. 

4,507. That a company might be formed for the purpose of buying land, and 
letting it out in small allotments at five per cent ?—Yes, but not upon these 
principles. 

4 508. Chairman.] Upon these principles you think it would be impracticable ? 

-Yes. 

4,509. Mr. F. O'Connor.] You went upon general principles, and the Hon- 
our.able Baronet has brought you to detailed princi])les ; he has presumed 1,000 
acres at 381. to the acre ; you have taken the expenditure on the land at 38 L, 

.and you have taken the expenditure upon the hons.’s at 58f. 19 s. ?—Yes. 

4510. You have come to exactly the same conclusion, that a house upon a 
three a ere farm costs 581. more than a house upon a two-acre farm, and a four- 
acre farm house more than a three-acre farm, bec.ause you have put 38/. for 
the land, and 58/. per acre for the cottage; have you not taken the expense of 
land, in answer to the Honour.able Baronet, at 38/. per acre?—The price of 
38/. 3i’. 6d. per acre results from the money that has been, and is yet to be, 
expended upon the land purchased. 

4.511. The Honourable Baronet put this question to yon : what would be the 
price of 1,000 acres, and you said 38,000/. and something odd, at 38/. an 
acre ; and you went into a minute detail, and you said that the amount ex¬ 
pended upon the buildings would be 58/. per acre?—Resulting from the 
expenditure that has hitherto taken place; if you look at this paper which I 
have given in, it explains it. 

4512. Sir B. Hall.] It is all b.ased upon the return made to you ?—Yes. 

4513- Chainna?/.] (To Mr. Grey.) You have, I think, stated before in your 
evidence, that the tot.al sum to which the original capital of 273,000/. could 
be raised by way of mortg.age, assuming the plan which is proposed by the 
company to be carried out in its integrity would be819,114/.?—Yes; that 
includes the 273,000/. 

4.514. That is the total amount which, according to your previous evidence, 
could be raised by mortgage ?—That is the total amount which could possibly 
be raised, taking two-thirds as the amount r.aised on each mortgage. 

4515- And the two-thirds is the scheme proposed by the company ?—Yes. 

451b. And that, you said, would locate 2,730 members only?—Yes ; I must 
observe that that is t.akcn 011 the c.alculation that it requires 300/. to locate one 
person. 

0.92. E 
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4517. In order to procure that 546,1141., the hank is, according to the state¬ 
ment of the constitution, a reproductive machinery ?—So I understand. 

4518. In order that that sum therefore of 546,114 Z. may he produced, how 
much, according to the evidence, must the bank be possessed of ?—Assuming 
that the bank possessed three times that amount in deposit, which I believe 
Mr. Price stated would be necessary to authorize the advance of any sum on 
such security, the hank ought to have in deposit 1,638,000?. 

4519. Or three times the amount of 546,114?. ?—Yes. 

4520. What, aecording to the statement of the accounts, has the bank got 
at the present moment as its available capital for the purpose of raising the sum 
of 1,638,342 ?.—The bank has at present about 16,000?. in deposit. 

4521. Is that available for the purpose ?—^The sum available for the purposes 
of the company would be only one-third of that I imagine. 

4522. Have you got the figures with you?—Yes. 

4523. What is the precise amount of the balance in favour of the bank 
at present:—The present amount that the bank is indebted to depositors is 
16,274?. 8s. lOrf. 

4524. Of which it has made a loan of how much?—£.6,853. 15s. bd. to the 
Land Company. 

4525. Leaving a total balance in favour of the bank’s funds of how much ?— 
At the utmost 9,420?. 13s. 5rf. 

4526. Of which one-third would be, how much?—Only 3,140?. 

4527. Do I correctly understand you to say that 3,140?. is the only available 
sum in the department of the bank available to produce the 1,638,342?.?-— 
Yes, it appears so at present. 

4528. What is the average rate at which the several members of the com¬ 
pany that have been located, assuming that each has three acres of land; that is, 
what has been the cost in fact of the location of the several members of the 
company, assuming that each has three acres hitherto ?—I can hardly answer 
that with respect to those actually located. I can tell you what has been 
expended on each estate, and I can tell you, taking the amount of acres on each 
estate, what the average per acre is. 

4529. What is the average per acre, averaging the whole of the four estates 

that have been located, and the cost of the estates in improvements in the 
buildings, and the aid-money, to the allottees ?—Taking the four estates com¬ 
pleted, I make the gross amount of the first cost of the land, including the law 
expense, 38 ?. 17 5 d. an acre. I make the gross amount expended in clear¬ 

ing the land, throwing down hedges, preparing it for allotments, and building 
houses on it, 49,425 ?. 4 s. 4 <?., or an average of 58 ?. 19 s. 7 d. an acre. 

4530. What is the aid-money?—I only make the aid-money amount to 
4,810/. 10 s., being only 5?. 14 s. 10<?. an acre. But then I am aware 
that there are 20 cottages not yet allotted, and that the aid-money is yet to be 
paid to those parties, therefore we have not got the whole of the aid-money 
in this account. 

4.531. What does it amount to, having got the aid-money:—1 have it as I 
find it actually paid; I make the gross amount expended 103 ?. 11s. 10 d. an 
acre. 

4532. Making the total to each allotment of thiee acres, how much ?— 
£.310. 15 s. 6 (i.; and five per cent, upon that will be 15 /. 10 s. 6 d. per allot¬ 
ment ; that is without reference to the actual number located, but the number 
that will be eventually located, taking the number of acres on each estate, and 
assuming that one person will be allotted to every three acres. 

4533-'Bupposing the 273,000 ?. is applied according to the same average for 
the purpose of locating the remaining number of members, how many members 
will the remaining sum locate at the same average cost?—£.273,000, calcu¬ 
lating on the general average of 300 ?. per allotment, will locate 910 members. 

4534. Then if the 273,000 ?. has been exhausted in locating the 910 mem¬ 
bers, how many times must the 2/3,000?. be repeated in order to locate them; 
that is, how often must the process be repeated in order to locate the remaining 
69,090 people ?—Seventy-five times. 

4535. And what amount of money must be expended in effecting that loca¬ 
tion ?—£.20,475,000. 

4536. Captain Pec/ie??.J Is there any reproductive part in that?—It is all 
reproductive, and supposes the 273,000 ? to be wholly reproduced every time. 

4.537- Chairman.] 
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4537. Chairman.] Supposing them to be carried out 75 times, that will come, * 

as I understand, to 20,475,000 1 .'! —Yes, exactly. j 

4538. And that sum must be expended in order to locate the total number 
of existing members of the company ?—Yes. 

4539. May I ask you whether, with reference to the existing constitution 
of the company and the apparent prospects of the bank, it is at all probable, 
or in what degree probable, that that sum can be raised according to the pre¬ 
sent existing constitution of the company ?—I should think it utterly imprac¬ 
ticable. 

4540. Captain PechelL] You mean that the raising of the 20,000,000 1. is 
impracticable ?—Yes. 

4541. Chairman.] The first estate was purchased in May 1840, and we have 
passed May 1848; assuming that the operation of sale and purchase can be. 
completed in every two years, that is, that the whole 273,000 /. can be 75 
times repeated in every two years, how many years would it require to locate 
the 75,000 persons ?—One hundred and fifty years ; that is, twice 75. 

4542. Supposing it would take three years, what would the period of time 
amount to ?—Two hundred and twenty-five years. 

4543. Supposing it took an interval of four years, what would the period of 
time amount to then?—Three hundred years.—One year of course would take 
75 years. 

4544. That being the constitution of the company, and its expectation of 
location, may I ask you whether, in your opinion, this scheme of the company 
is a practicable or impracticable one ?—It appears to me to be utterly imprac¬ 
ticable in point of time. 

4545. Independently of the point of money ?—Quite so. 

4.546. Mr. F. O'Coimor.] I think you have only given the account of what 
was in the bank, not what was with the broker in Exchequer bills ; you say so 
much taken out of the bank, and so much remaining ?—I include the 8,000 1 . 
Exchequer bills belonging to the bank as part of its regular assets. 

4.547. Do you include the 6,000/. ?—I do not take them as belonging to the 
bank, they belong to the company—though reserved as a security for the debt 
to the bank. 

4548. You have stated you have made your calculation upon the assumption 
that two-thii-ds could be raised on mortgage ?—One calculation I made on that 
basis. 

4549. How much do you allow to be paid as interest upon mortgage; what 
do you allow for that, for fair interest, upon the mortgage ?—1 have not gone 
into the question of interest. 

4,550 Taking it at four per cent., what becomes of the rent upon the other 
third. We take 273,000 1 . as the amount paid; we take the amount of mort¬ 
gage to be raised upon that, two-thirds, that is 182,000/., and the interest upon 
that at four per cent, will be 7,280 /., and upon the whole money e.'ipended, at 
five per cent., it will be 13,500/. a year ; you have allowed no margin for the 
rent paid upon the other third of the estate, but you have included all my 
money, all my houses, and all my capital; has not all that margin of 800 /. a 
year gone into the dissolving view ; have you left me any margin whatever for 
the amount of rent paid upon the one-third i —1 have not left any margin for 
that; I have made no margin also for expenses, which would more than 
swallow up that interest. 

4551. Mr. Finlaison has said that one per cent, would be a sufficient allow¬ 

ance for expenses, you take four or five per cent; you did not take that into 
consideration ?—Four per cent., or even five per cent., upon one-third is less 
than two per cent, upon the " hole,—but I took no interest into consideration 
in my calculation. , , , ■ , 

4552. Do you imagine that, admitting the principle of reproduction, the 
money would have been reproduced faster if I had commenced with the 
273,000 /. in the first purchase instead of 5,000 /., going on by dribblets; you 
were asked to start from a point where the money is paid up; I want you to 
start from the general point where it could be realized again; leave out the two 
years altogether in which it came in in dribblets, and start from the gir cn jioint 
of 273,000/.; reduce our time for reproducing from two years to two mouths, 
and docs that, in fact, divide it into 1- !2th of the time ?—Undoubtedly.^ 


H. 


, E.q. 

848. 



28:. < Vi /-MINUTES' OF EVIDENCi' TAKEN BEFORE' THE 


;'4,55.T’What is the &St period you have given?—One hundred and fifty 

Divide that by 12, that will be about 12 years and a few months?— 
28*JuIy 1848, 12 years and a few months, provided you can find nearly 3,000 acres 

of land for sale; negotiate for it; complete the purchase; clear and prepare 
the ground; build 900 or 1,000 cottages, and locate that number of subscribers 
every two months. 

4.555- Captain Pecliell.] You have been to these locations ?—Yes, I have. 

45,56. Did you observe the crops of potatoes ?—Yes, 1 did. 

4557- Eid you observe that the rot had at all reached them ?—No, it had 
not when I was there. 

4558. Chairman.] You have given in some papers in reference to the general 
financial state of the eompany; is that statement correct?—Yes, to the. best of 
my belief. 

4559. Mr. Henley^ The statement you have made in answer to questions 
put to you by the Chairman, is entirely founded upon the basis that only two- 
thirds of the property will be mortgaged ?—My first calculation was founded 
entirely upon that basis. 

4560. Were those answers with reference to 150 years and 20,000,000/. of 
capital founded upon the same calculations ?—No; those were founded upon 
the supposition that the whole amount could be reproduced; the previous cal¬ 
culation was upon the supposition that only two-thirds could be reproduced ; 
the one was on mortgage, and the other was on sale. 

'4561. Upon what is it that you infer that two-thirds is the whole of the 
amount that is applicable ?—I think it was so stated in the evidence ; I cannot 
put ray finger upon it at the moment. 

4562. Mr. F. O'Connor^ Are those the laws of the Medes and Persians ? 
—No, the changes which have been made in them render them very different. 

4563. Mr. Henley.] That is upon what you assume it ?—Yes, it is so. I should 
also have assumed it upon the general principle, that two-thirds is the amount 
that is generally considered the maximum likely to be advanced upon mortgage. 

4564. Chairman.] Mr. M'Gfath was asked, in the course of his evidence, 
“ How many tickets were put in at the last ballot?” and he said, “ About 
15,000 in the four-acre class, about 8,000 in the two-acre class, and between 
3,000 and 4,000 in the three-adre classhave you had any communication 
with Mr. M'Grath upon that subject?—I have heard from Mr. M'Giath, and 
he sent me this statement {handing one to the Chairman). 

4565. Mr. M'Grath also says, in answer to Question 1558, “ When a member 
of the company pays up the full amount of his share money, he receives one of 
the following certificates: ‘ Certificate of shares in the National Land Company, 
provisionally registered. No. , value 51. 4 s. This is to certify that 

is the proprietor of four shares. Nos. , subject 

to the regulations of the said Company, this day of 

Financial Secretary.’ Those certificates are numbered. 
His name is then placed upon one of those cards {producing a ticket), with a 
number corresponding to the number in his certificate; his name is also regis¬ 
tered in a book, which we call the register of paid-up shareholdersdid you 
see any register of paid-up shareholders ?—No; in fact, there is no complete 
register book that will distinctly show that; they have a book which they call 
the register, but that does not show distinctly how many paid up shareholders 
there are. 

4566. Supposing this account of Mr. M'Grath is a correct account with respect 
to the number of paid-up shareholders, does it show the amount of money 
actually received ?— No. 

4567! Did you communicate with Mr. M'Grath ?—Yes, I did, and this morn¬ 
ing he has sent me another paper. 

4568. By that third account it appears that instead of making the number 
stated here, it makes 15,567 to be the total number of paid-up shareholders ?— 
Yes." ■ 

”4569. Will that produce the amount accounted for?—Yes; leaving about 
•2 s. Gd. a. piece for those who have not paid up their money. 

'4570. So that if this third account be. true, 15,567 had paid up at the last 
ballot, all the remaining shareholders having paid up 2 s. 6 d. a piece upon the 
average ?—Yes. 
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457'• O’Comwr.l Ton have seen errors of 2s. and 3s. one week ir. 

corrected the next in the “Star”?—Yes; in comparing the amount received 
with the number of paid-up shareholders I had no idea that the nione}- was 
wrong; I concluded that Mr. M'Grath was wrong. , 

4572. 1 understood you to say, out of that account there were only 15,000 had 
paid up their shares in full ?—Yes. 

4.57J- question is, would that reduce the time required to locate those 

shareholders ?—No, for in making that calculation, I assume that all the share¬ 
holders will pay up their shares before location. 

4574. In fact, if 15,000 only have paid up their shares in full, then it leaves 
55,000 that have only paid 2 s. 6 d. a piece ?—Yes. 

4575- (I'o Ml’- Finlaisoti.) In the introduction to the rules of the company, it 
is stated as one of the advantages of the company, that the savings bank pay 
the depositors annually more than twenty millions of pounds sterling; I want 
to ask you, as having kept the account of the savings bank, what has been the 
amount that has been paid into the savings bank since its commencement; has 
it been at the rate of 20,000,000 1. a ycar 'l—The savings banks commenced in 
England SO years ago, and the total amount that ever has been received from 
the trustees in England, is as follows, 26,469.7441. 

4576. That is 26,000,000 /. in 30 years?—Yes; and in Ireland 8,174,067 1. 

4577. Have you made any annual average of what they have received; is it 
less than a million a year?—The tw'o together is only 34,644,711 ?. in 30 
years; it is rather more than a million a year in England and Ireland. 

4578. This statement, that they pay 20,000,000 1. annually, is very much 
over-stated ?—Yes, very much so. 

4579 Sir B. Hall.] (To Mr. Grey.) It was stated on the 20th of June 1848, 
by Mr. M'Grath, the financial secretary, that a register was kept of all the paid- 
up shareholders; and he stated that at the ballot held in May last, there 
were 26,500 tickets put in; that there were 15,000 persons subicribing for four 
shares; 8,000 persons subscribing for tw'o shares; and 3,500 persons sub¬ 
scribing for three shares ; have you seen any book containing the register of 
the paid-up shareholders?—! have seen a book, which I am told contains a 
register of the paid-up shareholders, but it is not cast up; it does not show the 
totals, and I could not get from it any result. 

4580. Then you have no knowledge at all, I apprehend, whether this was the 
number of persons actually registered at the time of the last ballot in hlay ?— 

1 have no knowledge of it, but the numbers you Jiavc stated must palpably be 
wrong, because if that had been so, the whole sum received would have been 
a great deal more than the money accounted for. 

4581. Supposing that Mr. M‘Grath’s evidence was correct, will you state to 
the Committee the sum that must have been paid by those persons ?—It would 
have been altogether 86,500 shares. Mr. M‘Grath speaks of 15,000 at four 
shares, that will be 60,000 shares; 8,000, at two shares, will be 16,000 shares, 
and 3,500, at three shares, will be 10,500; making a total of 86,500 shares, 
which, at 26s. each, would produce 112,450?.; whereas only 90,714?. 18s. If?, 
is accounted for in the wJiole as payments on shares. 

4582. Then if Mr. M'Grath’s evidence is correct, when he stated that there 
was a regis(;er of shareholders kept, and that 26,500 tickets were actually put 
in, representing 86,500 shares, there would have been paid up upon them 
112,450?. Can you account for that discrepancy in any way?—Only by the 
incorrectness of his own statement. He has very much overstated the amount, 
and the number put into the ballot box; instead ol 86,000, his last statement 
makes it only 54,581. 

4583. Then is the Committee to understand that either Mr. MTirath s 
statement must be incorrect, or the amount accounted for must be incorrect ?— 
Exactly so. 

4584. Mr. F. O'Connor.] You say the amount of paid-up shareholders is not 
totted up ?—No. 

4585. Supposing they were totted up every time, would not there be a total 
at the end of every name; as many totals as entries—Of course there would, 
but it does-not follow that they are never to be totted up. 

4586. As to the inaccuracy of Mr. M‘Grath, perhaps you are sufliciently 
acquainted with Parliamentary proceedings and precedents to have heaial of an 
Honourable Member coining into The House on a Monday and making a state- 
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ment, and coming into The House on a Tuesday and correcting that statement ? 
—I have heard of such things. 

4587. As a Member having made an inaccurate statement on Monday, cor¬ 
recting it on Tuesday ?—^Yes. 

4588. You heard, or read in the newspaper, that I had made a statement in 
The House one day, that the report of the Committee was made daily; and when 
I discovered I was in eiTor, I corrected it ?—I saw that you had done so. 

4589. Do you not think that Mr. M‘Grath was himself as likely to have taken, 
in the first instance, the total, and put them all as four-acre men; do you not 
think any one might have made that inaccurate statement ?—I think all men 
are apt to make mistakes. 

4590. Mr. Scholejield.] There were two classes of cost, the cost of land and 
the cost of buildings ; the total of the second classes for the four estates ap¬ 
pears to have been upwards of 80,000 ?—Yes. 

4591. I want to know what is the nature of the vouchers you have seen for 
the expenditure of that large sum of money?—The vouchers are principally 
the hills of the timber merchant and persons who supplied bricks, and other 
building materials,—the wages books, showing the weekly wages paid to the 
persons employed, both on the estates and in building, and a number of other 
tradesmen’s bills. Where 1 have not seen the actual bills and receipts, I have 
seen the cheques, or the blocks of the cheques, showing that sums have been 
paid to certain persons. 

4592. Have you seen vouchers, more or less perfect, for the great bulk of 
that 80,000 /. ?—Yes, certainly I have. 

4593. Mr. Henley.'] You say you have seen the register of shares, but it is 
not added up ?—It is not added up. I have seen such a register, but it was 
imperfect; I could not ascertain from it any result as to the numbers. 

4594. Were you unable to ascertain the fact from their not being added u|), 
or from some other circumstance ?—There was another circumstance. I was 
told that the account was imperfect—that it had been discovered that some 
descriptions of persons who had paid up had been improperly entered in two 
places; I was promised that this should be rectified and the proper result given 
to me. 

4595. Did you see any book or register of any certificates ?—1 saw a great 
mass of cai-ds, which they told me were certificates of the full payment of mem¬ 
bers, tied up in bundles, prepared for the next ballot, 1 suppose. 

4596. Is there any register of the old certificates ?—Not that I am aware of. 

4597. Could you, by further examination of this register book, ascertain as 
to the number of shareholders who have actually paid up ?—I could do so, no 
doubt. I am afraid it would be a very long business; the only way in which 
I could satisfactorily do it, would be to go through the four large volumes con¬ 
taining the alphabetical list of shareholders, and see who had paid up the full 
amount, and pick out those that were in that situation, and count them up; it 
would be a very laborious operation. 

4598. Has the secretary, Mr. M‘Grath, any means of getting at it, without 
going through the same process, that you are aware of:—Not that I am aware 

of. 

4599. Then he would merely give a guess as to the quantity put in ?—I think 
he has already done it by guess, having given three separate statements; no 
doubt there is a difficulty in it, from the immense number of names. 

4600. Upon the face of the document, you do not think that there is the 
means of any one giving a correct answer upon it ?—I do not think that there 
is the means of giving it accurately in a short time, but of course it could be 
done in time. 
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ESTATES. 



Number 

Contract made. 





Rent payable 



Act. 

CompleteJ. 

Mcncy. 

Expeudilure. 


5 per Cent. 

of Allotmciit. • 

Herringsgate, near 
Watford. 

103 

March 1846 

May 1846 

f. 

2,344 

not known 

not known 

- Not appor¬ 
tioned. 

ilay 1847 

Lowbauds, near 

170 

Oct. 1840 

Deo. 1846 

8,360 

tary. 

tarv. 

ditto 

Aug. 1847 

Gloucester. 

Minster Lovell, near 

297 

June 1847 

Aug. 1847 

10,878 


ditto 

Mar. ISIS 


Witney. 

Snig’s End, near 

268 

June 1847 

Nov. 1847 

12,200 



ditto 

June 1848 

Gloucester. 






ditto 


Bedford, nearBroms- 

280 

Jan. 1848 

May 1848 

10,350 




Matlion, near Wor¬ 

[ 500 

July 1847 

--Not com¬ 

15,350 





cester. 


pleted. 







LOWBANDS ALLOTTEES. 


FOUE ACRES. 

transfer. 

THREE ACRES. 

TRANSFER. 

TWO ACRES. 

TRANSFER. 

N. Young Souter. 


J. South. 


H. W. Bernard. 


Saville Crowther. 


Cornelius Asliton. 


Geo. Worrall. 


Edmund Kershaw. 


John Dennis. 


Henry Tanner. 


W. Chorlesworth. 


Alex. Robertson - 

AVilliain Pratt. 

Geo. Coupe. 


James Bearman. 


James Driver. 


'William Piggs - 

Henry Parker. 

Wm. Addison. 




John Clark- 

Mr. Petit. 

Thomas Richardson. 




Edward Grey. 


Henry Porter. 




James Baker. 


George Webb 

W. Reay. 



James Goodward. 


Thomas Adam. 




David 'Webster - 

Mr. O’Connor. 

James Helliwell. 




John Gaskell 

John IVallu'.’e. 

James Wharton 

W. Bentley. 



A. W. Howe. 


Isaac Weir. 




R. Butterworth. 


John Renham. 




Jolm Linney. 


James Ferguson. 




Henry Lee. 


William Rogerson. 




Samuel Atherton. 


John Lee. 




Robert Massey - 

T. Clark. 

Geo. Redfern. 




John Holmes 

John Shuten. 





Charles Payne. 






Arthur Munson. 



Mr. O’Brien, schoolmaster. 
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O’CONNOEVIILE ALLOTTEES. 


FOUR ACRES. 

TRANSFER. 

THREE ACRES. 

TRANSFER. - 

TWO ACRES. 

TRANSFER. 

David Watson 
Thomas Smith. 
Thomas Bond 

Joseph Openshaw. j 
Barbara Vaughan. 
Thomas Meyrick. 

A. H. Crowther. 
Martin Griffiths. 
Thomas Smith. 
James Taylor. 

Joseph Mills. 

James Greenwood. 
James Cole. 

G. Wheeler, £.80. 

Mr.Gambol,£.90. 

WiUiam Oddy. 
Isaac Jowett. 

James Short 
Benjamin Knott. 
George Richardson. 

Mr. King, £.00. 

Philip Ford. 
Ricliard Eveson. 
'William Mann. 
Henry Smith. 

John Neil. 

William Mitchell. 
Geo. Mansfield - 
Geo. Hearon. 

John Firth. 

Ralph Kerfoot - 
John Wahvork. 
John Lamhonrne. 
Cliarles Brown. 

Geo. Ramsbottom. 
Michael Fitzsimon. 
J. Westmoreland. 
William House. 

J. Hornby, £. 20. 

T. M. Wheeler. 


Mr. Graves, sclioolmaster. 


SNIG’S END ALLOTTEES. 


FOUR ACRES. 


TRANSFER. 


FOUR ACRES. 


TRANSFER. 


THREE ACRES. 


TRANSFER, 


Mr. Baker - 
'James Brand. 
Mr. Connal. 

W. Colston. 
James Carew. 
Mr. C. Doyle. 
Edmund Gee 
T. Franklin. 
Robert Jarvis. 
William Jarrelt. 
Jarvis Kendall. 
John Kinross. 
Andrew Kinross. 
John Lawton. 
W. James. 

John Miller. 

T. Launchbury. 
T. Newsome. 
Daniel Powell. 
Mr. Rawson. 


C.G. Whittaker. 


John Skilling. 


John Rice. 

John Ramsey. 

Mr. Smith - 
Joseph Smith. 

J. L. Simpson. 
Esther Hunt. 
George Wheeler. 
James Wakeman - 
Thomas Barlow, j 
Walter Kenworthy. 
CharlesRichardson. 
William Lambert. 
JohnTattersall. 
Thomas Lambert. | 


Crews Newton. 


John Crofts. 


John Boswell. 

M" Brown. 

Alex. Cleleand. 
George Cox 
William Gent. 
Henry Oliver. 
Donald Robinson. 
Robert Winter. 
James Watson. 
Thomas Saville. 
John Kay. 
Thomas Buckhy. 


SNIG’S END ALLOTTEES. 


TWO ACRES. 

TRANSFER. 

TWO ACRES. 

TRANSFER. 

Thomas Ashman. 
Emma Adams. 

C. H. Buddecombc. 
Robert Baines. 

John Carter. 

W. H. Curtis. 


James Harmer 

R. Heppenstall. 
Thomas Halsale. 
Constantine Jay. 

John Langley. 

Stephen Needham. 

Jane Boyer. 

Mary Clarkson 

William Dart. 

Richard Daniels. 

H. Cullingham. 

Dennis O’Brien. 
William Pecketl. 

John Robertson. 


Edward Edesbury. 
Charles Frith. 


James Smith - 
Thomas Sutton. 

Mr. Russell. 

Charles Firth - 
Isaac Goodall. 

William Gray. 

James Holt. 

John Hudson. 

Thomas Hope. 

-Franklin. 

E. B. Jukes. 

George Staples. 

Henry Staples.. 

1 John Teague. 

Samuel Whalley. 
Robert Wilson. 

John West. 

Thomas Rawson. 
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MINSTER LOVELL ALLOTTEES. 


TE.^KSFER. 


FOUR ACRES. 


lANSFER. 


THREE acres. 


TRANSFER. 


Samuel Rotlieiy. 
Patrick O’Leary. 
William Smith. 

Mrs. John Hoe. | 
Thomas Holland. 
John Smart. 

Ahraham Lockwood. 
George Johnson. 
Henry Lester 
John Gathard. 
Thomas Pickersgill. 
James Shaweross. 
James Campbell. 

. John Benson. 

James Price. 

John Littlewood. 
Benjamin Jackson. 
Robert Goodwill. 
Robert Howard. 
Peter Ashton. 


Mr. Carter. 


Mo.s.s Wolf. 

A. Rice 
Eli Sikes. 

R. Seed. 

J. Bennett. 

A. AVillis. 

Eli Coolon. 

J. Plaice 
W. W. Coombes. 
J. M'William. 

T. Loutel. 

A. Duntbrd. 


W. Crabtree. 


T. Turner. 


C. E. Hill. 

C. Barton. 

J. S. Bcatie. 
W. Atkins. 
Hervey Gorse. 


Thomas Kirk. 
Mark Dyson. 

J. Townson. 
Charles Arnold. 
J. Hornby. 

J. Holmes. 

R. Tippler. 

W. Bottrill. 

J. Horne. 

J. Bowers. 

C. P. Graham. 


JIINSTER LOVELL ALLOTTEES. 


T'lVO ACRES. 


H. E. Grimshaw - 
William Hoy 
Michael Stockley 
Thomas Bankell - 
John Ashanan 
Richard Butterfield 
Samuel Ashworth 
William Smith - 
Othaniel Hornby - 


TRANSFER. 


H. Heskett. 

J. Crompton. 

J. Bennett. 

Luke Tomlinson. 
John Clark. 

Ann Miles. 

Maria Merryman. 
Charles Tinham. 
William Ashforth. 


TWO ACRES. 


Richard Jones - 
A. Bricrly. 

James Davies. 
Tliomas House. 
Duke Denton. 
Brierly Lleddow. 
Edmund Stallwood. 
T. Gilbert. 

E. Tibbies. 


TRANSFER. 


William Holditch. 
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